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TOGETHER with all and singular the rights, members, hereditaments, and appuricnances to the same belonging or in any m

Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditivning, plumbing and electrical fixtyres,

to wall carpeting, fences and gates, and any other eyuipment or fixtures now or hereafter attached, connected or Fitted in w manner,

tlia _bcimlz the intention of the partics hereto that all such Fixtures and cquipment, other than household fumiture, be consilered a part o
be reaity. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that . i

the above described premises are free and clear of all fiens or other encumbrances; that the Mortgagor is Lawfully empowered to con- 34

) vey or encumber the same; and that the Mortgagor will Torever defend the suid premises unto the Mortgagee, its sucoessors and assigns, -,
: from and against the Mortgagor and every person whomsoever Sawtully chuiming o to claim the same or any part thereol. i
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THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:

l."l'hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, ‘

Tt Ty L

£. That this mortgage will secure the Mortgagee for any additional sums which may be advanced: hercalter, at the option of the
Mortgagee, for the payment of tases, or public asscssments, fazard insuzance Dremiuns, n:‘ulits or other siich purposes pursuant to the
provisions of this mortwage, and also for any loans vr advances that may hereafter he made by the Morteagee to the Mortgagor under
the authority of See, 45-55, 1962 Code of laws of South Carolina, as amemded, or similar statutes; antd all sums so advanced shall beas
Interest at the same rate of fates as that provided in said note unless othvrwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereufter to be erected, insured
against loss by fice, windstorn and other hazarcs it a sum not Jess than the bafance due herennder at any time and in a company or
companies weevptable to the Mortgagee, and Mortgagor does hereby assion the policy or policies of fnsnrance lo the Mortgagee and i
ayrecs that all such policies shall be held by the Mortgagee should it so rerquie and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the ;
Mortgagor at any time fail to keep said premmses insured or fail to pay the premiums for such insurance, then the Mortgsgee may cause :
such Improvemients to be insured in the nune of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided,

4. That the Mortgagor will keep all improvements upon the mortraged premises in good repair, and should Mortgagor fail to do '
50, the Mortgapce may, at its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for such
repalrs to the moztgage debt and collect the same under this mortgage, with jnterest as hereinabove provided.

5. That the Martgagee may at any time require the issuance and maintenance of lnsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Erﬂ:}iuxns are not otherwise paid, the Mortgagee may pay said premiums and any atnount so paid shall become a part of the mortgage L 5
e ! -

6. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaced premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mot
&Kﬂr fail to pay such taves and assessments when the same shall full due, the Mortgagee may, at its option, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortgace, with interest as above provided,

oy

7. That if this mortgage secures a “construction loan”, the Murtragor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mostgagor in periodie payinents, as comstruction progresses, in accordance with the terms and condie
lx}ns of a Construction Loan Agreentent which Is separately exceuted but is made a part of this mortgage and incorperated herein by Y
reference,

8. That the Mortyagor will not further encuniber the premises abave described, without the prior consent of the Mougagee, and
should the Morteaor so encatuber such premises, he Mortgigee may, at its option, declate the indebtedness hereby secured to be
immediately tue amd payable and may institute any proceedings necessaty to collect sald indebtedness.

8. That should the Mortzagor alienate the mortgaped premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteake indebtedness is not pakd in full, the Mortgagor or his Purchaser shall be reqquired 1o file with the Association an i
application for an assumption of the morteage indebtedness, pay the revsonalde cost as required by the Assoviation for provessing the '
assumiption, furnish the Association with a copy of the Contract of Sale, Bund for Titke, or Dedd of Conveyance, and have the interest :
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi- 1
Inum rate pec annum permittes] to be charged at that time by applicable Seath Carolina law, of a lesser increase In interest rate a8 may
be determined by the Association. The Assoclation will notily the Maorteacor ur his paechaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortzagor, or his Parchaser, faib to comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declate the indehtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary 1o colleet said indebtedness.

10. That should the Morteagor fail to make payments of principal ard interest as due on the promissory note and the same shall be '
unpaid for a period of thirty {30) days, or if there should be any fatluze to comply with amid abide by any hy-Jaws or the chatter of l

. the Mortgagee, or any stipulations set aut in this morteage, the Mortuavee, at its oplion, way write to the Mortgagor at his last known
. address piving lim thirty (30) days in which ta tectify the said default aml should the Morteagor fail to cectify said defanlt within the
said thirty days, the Mortiaece, may, at its option, increase the interest rate on the foan halince for the remaining tesm of the loan or
2 lesser tetm to the mavimum rate per annum pertnitled to be charged at that time by applicable Sonth Carolina law, or a lesser vy
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted avcordingly,

1L “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Moravee may collect a “Iate charee™ not to exceed an amount
equal 1o five (5% ) per centum of any such past due installment in oriler to vover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herchy assigns to the Mortganee, its successors and asvigns, all the rents. fssues, amd profits accruing from
morigaged premiises, retaining the tight to collect the same so lune as the debt herehy secured I not in anears of payment. but
should any part of the principal fmlebtedness, or interest, tases, or fire imurance premiums, e past cue and anpaid, the Mortgagee .
may without notice or further procecdings take over the mortgaged premives, if they shall be ocenpied By a tenant or tenants, and Y
t said rents and profits and apply the same to the Indebiedness hereliy secured, withont liabilty 1o account for anything more

n the rents and profits actually collected, Jess the cost of collection. and any tenant Is anthorized. upan request by Morteagee, to ]
make all rental payinents direct to the Mortgagee, without Iialni!ilr to the Motteagor, until netified to the contrary by the Mortgagee; '
and should said premises at the time of such defanlt e occupietd by the Morteagor, the Mortzagee may apply 1o the Judge of the !
' County Court or to any Judge of the Court of Common Pleag who shall be resident o presiding jn the county aforesaidl for the appaoint.
ment of a receiver with authority 10 take passession of sald premises asl eollect such rents and profits, applying said reats, after N{-
ing the cost of collection, o the mortgage debt without lalnlity t> account for anything more than the rents and prolits actually
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13. That the Morteagee, at its option, may requite the Martgagor to pay to the Mortgagee, on the fint day of each month until the )
note sccured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum )
equal to the preminms that will nest become due and payable on palicies of mortgane guaranty insurance {if applicable), fire and other

Insutance covering the niorteased propetty, plus taces, and assessents net die on the mottgagel premises (all as estimated by
the Morttazer) hess all sums already paid therefor, divided hy the ninmbet af munths tn elipee hefare one month F'im to the date when
such premiums, Laves. and avessinents will be due and payahle, such sums to he bekl hy Morizapee o pay said premiums, taves and
special avsessments. Shouk! those payments evcend the amount of payments actually made by the Mortgagee for Laves, assessments, or
Insurance premines, the everss may be credited] by the Morteagee on mimlm-nt payments to be male hy the Mortgador: if, however,
8aid sums shall be insufficient to make sak! pavments when the same shall lecome dive and payahle, the Mortearoe shall pay to the

ortgagee any amounts neveswary to make up the deficiency, The Mortzacor fusther acrees that at the end of ten years from the date
f, Mortgacee muay, at ils option. apply for tenewal of martgage gnaranty of simila imsurance (il applicalide) covering the halance
remaining due on the morteage debt, and the Morizagor mav. at s option, pay the single preiium senquired for the remaining
years of the lerm. or the Mortzaeve may pay sich preminm and adid the same to the niosteage delt, in which event the Morteazoe shall
repay to Mortgagee such premium payment, with interest, at the rate spevifial in sabl promissory nole, in equal monthl: installments
over the remaining payinent perod,
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