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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sume belonging or in any “ﬁ
cident or appertaining, inclwding all builtn stoves and relrigerators, heating, air cumditioning, plembing and electricat fixtures, wa
to wall carpeting, fences amd grates, and any other equipment or fistures now or hereattes attiched, connected or fitted in auy mannes,
gmbeing the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

TO HAVE AND TC HOLD all and singular the said premises unto the Mortgagre, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortagor Is seized of the sbove describend premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cneumbrances; that the Mortgagor is fawfully empowered 10 con-
vey or encumber the same; and that the Mostgagor will forever defend the wuid premises unto the Mortgagee, its suecessots and assins,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, fot the payment of tases, or public assessments, hazanl insurance premitims, repairs or other such purposes putsitant to the
provisions of this mortiage, and ako for any loans or advances that may hereafter be mace by the Montzagee to the Moetzagor under
the authority of See. 43-55, 1982 Code of Liws of South Caroling, as umended, or similar statutes; and 2l sumns 3o advanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fite, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company ot
compunies acceptable to the .\Iudgarw. and Mortgagor does herehy assigm the policy or policies of imurance to the Mortgages and
aprees that 2l such palicies shall be held by the Mortgagee should it so require and shall inclade Toss payable causes in Gwor of the
Mortgagee; asd in the event of loss, Mortgaxoer will give immediate notice thereof 1o the Mortgagee by registered mail; and shuuld the
Mortgagor at any tine fail to keep said premises insured or fail W pay the premiterns for such insuranee, thew the Mortgagee nuay cause
such improvements to be insuzed in the name of the Mortgagor aud reimburse itself for the cost of such insutance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fil to do
50, the Mortgagee may, at its option, enter upan said premises and make whatever repairs are necessary and charge the expenses for such
repalss fo the moigage debt and collect the same under 1his muortgage, with interest as hereinabove provided,

5. That the Mortragee may at any time require the issuance and maintenance of Insurance upon the life of any person ohligated
under the Indebtedness secured hereby in a sum subficient to pay the mortgage debt, with the Morteagee as benefiviary, and if the

grf)m[ums ate ot otherwise paid, the Mortgagee may pay s2id premiums and any amount so paid shall become 3 part of the nwitgage
ebt. .

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof andl to exhubit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mot
ﬁﬂor fail to pay such taves and assessucnts when the same shall fall due, the Mortgagee tnay, at its option, pay the same and charge

e ariounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That il this mortrage secures a “construction loan”, the Mortsagor agrees that the principal amount of the indebtedness herehy
secuired shall be dishursed to the Mortgagor in periodic paymenls, as comtriction progresses, in acconlance with the terms and condis
tu}ns of a Construction Loan Agreenent which is separately executed but s made a part of this mortgage and incorporated herein by
reference,

B That the Mortgaror will not further encumber the premises above dlescribied, without the prior consent of the Mortgapee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, delare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortiagor alivnate the montzaged prembses by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortzacar or his Purchaser shall be tequired to file with the Association an
application for an assumpition of the mortrage indebtodness, pay the reasonable cost as respuired by the Associalion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Dowed for Title, or Deed of Comveyance, atdd have the interest
rate on the loan halance evisting at the time of transfer modificd by increiing the interest rate un the said loan balance to the masi-
mum rate per annum peritted to be charged at that time by applicable South Caroling Luw, or a Tessee increase in interest rate as may
be determined by the Association. The Association will nutify the Motteator ur his purcliaser of the new interest fate and monthly pay-
ments, and will mail him a new pashoak, Should the Martyagor, or his Parchaser, fail 1o comply with the provisiuns of the within
paragraph, the Mortgagee, at ils option, may declare the indebtedness hereby secured to be immediately due aml payabla and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgaror fail to make payments of principal and interest as due on the promigsory note and the sane shall be
unpaid for a period of thitty (30) dayx. or il there should be any failure to vomply with aml abide by any by-liws or the charter of
the Mortzagee, o any stipulations set out in this morteage, the Mortgavee, at its option, may write to the Morteagor at his Lt known
address giving him thirty (30) days in which to rectily the said defanlt and should the Martgagor fail o rectify said default within the
said thirty days, the Mortagee, may. at its option, increase the fnterest fate on the Joan halance for the remaining term of the loan or
for a lesser term to the mavinium rale per annum permittesd to be charued 3t that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjinted aceonlingly,

11, ‘That shauld the Morteagor fail to make payments of principal and interest as due on the promissory nete and should any manthly
installment become past due for a period in excess of 15 days, the Mortgugee nuay collect a “Lite charge™ not to exceed an amount
equal lo live (55} per centum of any such past due installinent I ordet to cover the extra expense incident 1o the handling of such
delinquent payments,

12. That the Mortraror herehy asigns 1o the Mortagee, its successors and assigns. all the tents, fwsues. and profits accruing from

mostgaged premises, retaining the right to vollect the same so long as the deht herely securerd s not in amears of furmml. but

W any part of the principal indebtedness, or interest, taxes, or lire invirance premiumns, he past due and vnpaid, the Mortgagee
mm'ilhoul notice or further procerdings take mver the morteaced premsises, #f they shall be acenpicd by a tenant or lenants. and
coliect sald rents and profits amd apply the same 1o the indebtednes herehy secured, withont Jiahility 1o aconunt for anything more
than the rents and profits actually coflected, less the cost of collection. and any tenant is awthoriresl. ‘npon request by Morteagee, to
make all rental payments direct 2 the Mortgazee, without lability to the Morteagor, until notified to the contrary by the Mortgagee;
and should sald premises at the time of such defanlt be occupied by the Mortgagor, the Mortzagee may apply to the [ndge of the
County Court or to any Judge of the Conrt of Commen Pleas who shall he teshlent or presiding in the connty aforesaidl for the appoints
ment of a receiver with anthority to take passession of said premises amd collect such rents amd profits, applying sakl tents, after pay.
lnﬁ lb:d.mt of collection, to the mortgage debt without Hability ta acvount for anything more than the rents and peolits actually

13, That the Mortrager. at jts option, may require the Mortzater to pay tn the Moreagee, on the first ilay of each month until the
note secured heteby is fully pakd, the ollowing sums in addition to the payments of principal amd interest provided in said note: a sum
equal to the premiums that will nest hoenme due and payable on pulicies of mortcase muaranty inurame (if applicable), lire and nther

Insurance covering the morteaced property, plus Bives, amd assessients pest dee on the morttaced premises (all a3 estimated by
the Mortgagee ) Jess all sums already paid therefur, dividel by the number of months to rlipe hefure one month prioe 1o the date when
premiums. taves. and asesunents will e due and payahile, such sums (o he beld by Mortzagre 1o pay waid premiswns, tives and
special asesuments. Shoukl these puyments esceed the amount of payments actually made by the Morteagre for tates, ansessments, of
Insurance preminms, the evcess may be crmlited by the Mortgagee on subwsiient payments to be made by the Mortzagor: if, however,
sald sums shall be insulficient to male said payments when the same shall bevome doe and puyatile, the Morteagoe shall pay to the
Mortgagre any amounts necessary to make up the defwiency, The Madgsgor further agiees that at the end of ten years from the date
hereof, Murteagee may, at its option. apply for mmammlu:o xuaranty or sinulaz imurance (if applicable) anvering the halince
then remaining due on the nusteage delt, and the Morteagor mav, at ds option. puy the sinele preminm gevpuiral for the remaining
years of the term. or the Mortzazee may pay such preminm aml adit the ame to the mortzage dedd. in which event the Mortgagnr shall
repay 10 Morteagee uch preminm payinent, with interet, at the rate specifd in said peumisory nole, In evjual monthly installments
over the remaining payment penod,
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