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TOCETHER with all and singutar the rlghts, members, hereditanients, and appurtenances to the sume belonging or in any wa ' :

Incident or appertaining, inchudingg all built-in stoves and refrigerators, heating, aie conditioning, plumbing and electrical fixtures, W‘-lﬁ

to wall carpeting, fences and gates, amd any other equipmient or fixtures now or herealter attached, connected or fitted in any manner,

ﬁu bcimlz the intention of the parties hereto that al) such fixtures and equipment, other than houselold furniture, be considered a part of !
e realty.

TO HAVE AND TO HOLD all and singular the said presmises unto the Mortgagee, its successors and assigns forever,

The Morlgaf,or represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that i
the abave described premises are free and clear of all tiens or other cocumbrances; that the Mortgagtor is Liwfully ciipowered to con- :
vey or encumber the same; and that the Mostgayor will forever defend the said premises auto the Mostgagee, ils succesors wnl assigns, ¢
from and apainst the Murtgagor and every penon whomsoever lawfully claiming or to ehaim the sume or any past thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest un the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs o other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor undder
the authiority of Sec. 45-55, 1962 Code of laws of Smisth Carolina, us amended, or stmilar statutes; and all sums so advanced shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortraged premises, whether now existing or hereafter to be erected, insused )
against loss by fire, windstorm and ofler hazards in 2 s not less than the babce due hereunder at any time and in 4 company or ' >
companics acceplable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Mortgagee an '
aprees that all such policies shall be held by the Morteaee shoulid it so require and shall inchule foss payable clwses in favor of the .
Mortgagee; and in the event of loss, Mortgagur will give immediate nutice thereof to the Mortgagee by registercd niail; and shonld the ;
Mortgtagtor at any time fail to keep said premises Doured or fail to pay the preminms for such fnsurance, ten the Mortgger may cause :
such inprovepients 1o be insured in the name of the Mostgagor and reimburse itself fur the cost of such insurance, with interest as
herefnabove provided.

4. That the Mortgagor will keep all improvements upon the martgaced premises in good repair, and should Martizagor fail to do
s0, the Mortgagee may, at ils uption, enler upon said premises and make whatever tepairs are necessary and charge the espenses for such ,
repairs to the mottgage dubt and collect the same under this mortgage, with intetest as herelnabiove provided. S

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

. . under the indebtedness secured hereby in a sum sulficient to pay the mostgage debt, with the Mortgagee as bene icia?'. and it the
grir:.llutm are nat otherwise paid, the Mortgagee may pay said premiums and any amount 50 paid shall become a part o the mortgage
e : . o - R : .

6. That Mortgagar agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof atcl 1o exhibit the receipts therefor at the offices of the Mortgagee immediately wpon payment, and should the Mort-
ﬁ:gor {ail to pay such taves and assessments when the same shall fall due, the Mostgagee may, at its option, pay the same and charge

¢ amounts so paid to the mortgate debt and collect the same under this mostgage, with interest as above provided,

7. That if this mortgage sectires a "construction loan™, the Mortsavor agrees that the principal amount of the indebtedness hereby

secured shall be disbursexd to the Mortgagor in periolic payments, as constrction progresses, it accordance with the terms and condi- |i
lit}us of a Construction Loan Agrecment which is sepasately executed but is made a part of this mortgage and incorporated herein by i
refetence,

8, That the Mortgagor will not further encumber the premises above described, without the prior cansent of the Mortgagee, and
shoull the Murtgaror so encumber such premises, the Martgagee may, at its option, declare the indebtedness hereby secured o
immediately due and payable and may institute any proceedings necessary to collect said indebitedness.

8. That should the Mongagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and b
the within mottgage indebtedness is not paid fn full, e Mortgagor or his Purchaser shall be requited to file with the Association an 3
application for an assumption of the mortgage indebtedness, pay the reasonsble cust as requited Dy the Assoclation for processing the !

asstumption, [urnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Conveyance, and have the interest '
rate on the loan balance existing at the time of transfer modified by ncreasing the interest tate on the said loan balance to the maxl-
mum rate pet annum pennitted to be charged at that time by applicable South Carolina Jaw, or a lesser increase in interest rale as may
be determined Ly the Assoiation. The Association will nutify the Mortgauor or his purchaser of the acw interest rate and monthly pay .
ments, and will mail himn a new passhiook, Should the Mateagor, or his Purchaser, fait to comply with the provisions of the within :
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any pmcmjinus necessary to collect sakd indebtedness.

10, That shouk! the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be i
unpald for a period of thitty (50} days. or if there should be any failure, to comply. with amd abide by any by-laws or the charter of |
the Mortgagee, or any stiplations set out in this mortgage, the Morttager, at its option, may write to the Mortagor at his last known : |
address giving him thirty (30) days in which to sectify the said default and should the Mosteagor Ll to rectify said default within the : |

i said thirty days. the Mortgaree, may, at its option, inceease the interest rate on the lnan Iulance for the remaining tem of the loan ot : /
for 8 lesser term 1o the marimum fate per annum permitted to be charzed at that time by applicalle South Carolina law, or a lesser _ !
inctease rate as may be determined by the Association. The monthly payments will be adjusted accoedingly,

11, That shoukd the Morteagor fail to make payments of principal and interest as due on the promibsory note and <hould any monthly

installment become past due for a periol in evoess of 15 days, the Mortzagee may collect a “late charge™ not to veceed an amount .
equal to five {5% ) per centum of any such past due installment In onler to cover.the eatra expense Incident to the handling of such 5
delinquent payments. i

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the rents. issues, and profits accruing from ; !
the mottgaged premises, retaining the right 1o collect the same so fong a1 the debit herely secured is ot in arrears of payment, but .

should any past of the principal indehtedness, or inerest, tases, oz fire insurance preminms, he pat tlue and unpaid, the Mortiagee
may without nolice or further proceedings take over the mortgaged premises, if they shall le occupied by a tenant or tenants, 3

collect said rents and profits and apply the same to the indebtedness hetehy secures], withont liability to account for anything more
than the rents and profits actually cullected, less the cost of collection. aml any tenant is autlorize. upon request by Mortgagee, to s

. make all rental payments direct to the Mortgagee. withont Nability to the Morteagor. until natifiel to the contrary by the Mortgages; H

snd should said premises at the time of such defanlt be nccupied hr the Murtaagor, the Morteagee may apply to the Judee of the :
County Court of to any Judce of the Court of Common Fleas wha shall be resilent or previding in the county alowesali] for the appoint.
ment of & receiver with authonity to take possession of saiid premises and collect such rents and peofits, applying said rents, after pay.
hﬁ lh:dtmt of collection, to the morteage debt without liability ta account for anything more than the tents amd profits actually

13. That the Mortcagee, at its option, may require the Mortgagor ta pay ta the Morteagee, on the fint day of each month until the
note sectired herehy is fully paid, the follawing sums in addition to the payments of principal and interest provided in said note: a sun ;
equal fo the preminms that will nest liecome due and pavable on policies of morgage guaranty imurance (if applicable}, fire and ather ;
hazard insurance covering the mortgaged property, plus tawes. and asvewnients nert due on the mostizaed premises (all as estimated by :
the Moctizaree) feas all suns alieady paid therefor, divided by the number of months o elapse hefore ane month ‘uinr to the date when ;

preminms, taves, and awessments will e doe aml payable, such sumy ta be hekd by Mortzagee to pay sakl premiving, taces and
special assesunents. Shoukd these payments riceed the amount of payments actually marde by the Morteagree for Laves, awesunenls, or
insurance preminme, the everss may Lr cralital by the Mortesgee on sulrequent pavieents to be made by the Mortgagor: if, however,
said sums shall be insufficient 1o mabe sakl payments when the same shall hecone due and payable, the Morteagor shall pay ta the
Mortgagre any amounts scrsaary to nube up the deiciency, The Morteacor futhet agees that at the end of ten yran, from the date
f, Morteagee may, ot its option. apply for eroewa] of morigage paranty of shnilas innrance ( il applicalile} covering the halance
then remaining dne on the muxteage debt, aml the Mortgagor may. at its eption, pay the vingle premivm tevuited for the remaining
years of the tem, or the Mortgagee may pay wich preminm and adil the same to the mortzage deli. in which event the Morteagoe shall
. repay ta Mortgagce snch premium payment, with interest, at the rate specified in sakl promissory oote, in evqual monthly installments
over the remaining payment penod.
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