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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appectaining, including all built-in stoves and refriverators, heating, air sonditioning, plumbing and tlectrical fixtures, wa
to wall carpeting, fenves und gates, and any other equipment or fixures now or hereafter attached, connected or fitted in ahy wanner,
'i}u behulz the intention of the partics hereto that all such fixtures and equipmient, other than household furnituze, be considered o part of

realty,

TO HAVE AND TO HOLD i and singular the sald premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that suid Mortgavor s seized of the shove described premises in fee simple absolute; that
the above described premises are free and clear of all liens o other encumbrances; that the Martzagor i liwfully cmpowered to cone
vey or encumber the samie; and that the Moctgagor will forever defend the <id premises unto the Motgagee, its successors and assigns,

and against the Mortgagor and every person whomsoever lawfully claisning or tu clain the sane or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES As FOLLOWS:

L. That the Mortgagor wil] promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

]
2. That this mortgzge will secure the Mortgagee for any additional sums which may be advanced lereafter, at the aption of the ) \
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repaiss or other such purpines pursuant to the :
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Morteagor under : :

¢ authority of Sec. 4555, 1962 Code of laws of South. Carolina, us amendud, or similar statates; and all sungs so advanced shall hear

Interest at the same rate of rates ay that provided in said note unless otherwise agreed upon by the purties and shal] be payable at the
demand of the Mortyager, unless otherwise provided in writing, : ’

3. That Mortgager will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other huzards in a sum not Jess than the bafance due hereunder at any time and in a tempany o
companies agceplable to the Mortagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortiagee and
ayrees that all such policies shall be held by the Mortgavee should it eequive and shall include loss payable clauses in favor af the
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mortgages by registered mail: anil shoull the

fottgagor at any time fail to keep said premises insured or fail to pay the premiuss for such itlsurance, then the Mortgpee nay case

such fmprovements 1o be insured in the name of the Mortgagor and reimburse iself for the cost of such insurance, with interest as
. hereinabove provided,

4. That the Mortgagor wil] keen all knprovements upon the morteaged premises in good tepair, and shoukl Mortragor f2il to do
50, the Mortgagee nuay, at its opition, enter upan said premises and make whatever repairs are necessary anl charge the expenses for such
fepairs to the mortgage debt and collect the same uncler this mortgage, with interest as hereinabove provide.

5. That the Mortpagre may at any time requite the issuance and maintenance of insurance vpon the life of any person ohligated
under the indebtedness secured hezeby in 2 sum sufficient 1o pay the mortgage debt, with the Mortpatee as beneficiary, and if the

grztlr.llum: e not otherwise paid, the Mortgagee may pay saidd premiums and any amount so paidd shall betome a part of the mortgage
3

6. That Mortgagor agrees to pay all tases and other public assessments levied acalnst the mortgaged premises on or before the
due dates thereof and 1o eshibit the receips therefor at the offices of the Mortyagen Duniediately vpon payment, and should the Mort-
gor fail to pay such taves and assessments when the ssme shall fall due, the Mortgagee may, at its oplion. pay the same and charge

e amounts 30 paid to the mortgage debt and collect the same under this mortiage, with intetest as above provided.

7. That if this mortgage secures & “vanstruction Joan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursad to the Mortgagor in periodic Pa¥ments, as constrintion progresses, in accordance with the terms and condie

lit}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

8, That the Mortaagor will not further encumber the premises abyve described, without the prior consent of the Mortgagee, and
should the Mortgzagor s0 encumber such premises, the Mortiagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect sakl indehtedness,

8, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decel of Conveyance, and
the within mortgage indehtedltiess §s not paid tn full, the Morteagor or his Puschaser shall be required to file with the Assoclation an
application for an assumplion of the morteage indebtedness, pay the reasonabile cost as required by the Association for processing the
assumption. furnish the Association with 3 vopy of the Contract of Sale, Bond for Title, or ISmI of Conveyance, and have the interest
rate on the loan balance eaisting at the time of transfer modified by increasing the interest rate on the said loan balance to the masl
mum rate per annum permitted to be charged at that tine by applicable South Carolina law, or a lsser increse in interest rate a3 may

. be determined by the dssociation. The Association will natify the Monteagor or his purchaser uf the new interest rate and monthly pay-
ments, and will mail bim a new passbool, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That shoukd the Morteagor faif to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for a period of thirty { 30} days. ot if there shoukd be any failure 1o comply with and abide by ;m{' by-laws or the charter of

Mortgagee, or any stipulations set out in this mortrage. the Morteacee, at its option. way write to the Mortwagur 4t his Jast known

dress giving him thirty (30) days in which to rectily the said default and shouli| the Muortuagor fail to tectily saidl delault within the

sald thirty days, the Morteager, may, at its option, increase the interest rate on the foan halance for the remaining term of the loan of

or & lesser term to the marimum rate pet annum permitted to be charged at that time by applicable South Casolina law, or a lesser
as¢ rate 11 may be determined by the Association. The monthly payments will he adiusted] accordingly,

11, That shoutil the Martaagor fil to male payments of principal and intetest as due on the promissory nate and should any monthly
m;:l tlnoer;t bcgme pat due for a petiod in evcess of 15 ¢ 233, the Martiagee may collect a “late charge” not to exceed an amount
eq ive

%} per centum of any such past due installoient in order to cover the extra expense incident ta the handling of such
Inquent payments,

SR AT ANI e e ———— e — ——— - ——

o ——————— ———— e -

12. That the Mortgapor hereby assiens ta the Mortzagee, its successors and auigns, all the rents, issues. and profits accruing from
mortRaged premises, retaining the richt to collect the same so long as the debt herehy secured is ot in anears of ﬁymcnt. Lut
should any part of the principal indebtedness, or interest, Lixe, or fite inrance premiims, be past due and wnpald, the Mortagee
may without notke or fither peoceedings tale over the mongaged premises, if they shall be accupted by a tenant or tenants, and
il zents and profits and apply the same 1o the indehtedness herehy secured, withaut lahility to account for anything more

n the rents and profits actually colfected, less the cost of collegtion. anl any tenant it anthartred, upan tequest by Mortragee, to
make alf renty) payments direct to the Mortgagee. withont Iiahilil'y to the Mortearor, until notfied to the tontrary by the Mortzagee:
and should 13k premises at the time af such defanll be oecupier hl the Mortgagor, the Morteagee auy apply to the fudge of the
County Court or 1o any Julze of the Contt of Comnmon Pleas who shall be resilent or presiding in the connty afuresaid for the appoint. )
ment of a recelver with authority to take powession of waid premises and collect such rents and profite, applying said rents, alter pay. !
ing the cost of col lon, to the mortrage debt without liability t3 account for anything more than the sents and profits actually . '

13 That the Morteagee. at ity forl, may requite the Morlzagor ta pay to the Mortagee, on the first day of each month until the :
note secured hereliy is fully paid, lmollmin: sumns in addition to the payments of principal and interest provided {n sakl pote: a sum :
#qual 1o the presiums that will pext become due and payable on policies of fwrtgace paranty insueance (if applicable), fire and other

rd inturance covering the mortesged propesty, plut Laves and assessments neat dye on the mrtzaged premives (all a¢ estimated by

fch prembume, taves. amed avessments will be due aml payable, such sems to be ekl by Moetzaghe to oy akl premiums, tazes and
spechal avetsments, Shoukd fhese payments exeeed the amonnt of paymenty actually made by the Motteaper for tares, anessments, or
inturance premiums, the evoess may be creslited by the Mietesece on stlnequent payments to he made by the Mortgaros: if, however,
said sums shall e imulficrent 10 make sakd payvments when the ame shall bevome dlus and payable, the Morteacor shall pay to the
OrtEaRre any amowints necessary t male up the deficiency. The Morteagne finthee aveees that at the end of tew years from the date N
eof, Morteagre muay, at its option. 3 Iy foe tenewal of mostzage Rrazanty o shnilar insurance (if applicalile) covering the halance
rerndining doe on the murteape debt, and the Morteagne mav. at its option, pay the single prenum pequited for the remaining
years of the term. or the Moutgacve may pay ywch prensinm and adil the ume t the mortesge delx. in which event the Mortgagor shal]

repay 1o Morteagre siuhy pretmium rayment, with interest, at the rate spevifiesd b said Promissory pote, in equal monthly installments
over the renuining payment pend,




