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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any w:ﬁ

incident o appertaining, including all built-in stoves and teftigerators, heating, air conditioning, plumbing and clectrical firtures, w.

to wall carpeting, fences and gates, and any othet equipment or fixtures now or hereafter attached, connected or fitted its any mannes,

g‘ bein;l! the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered 3 part of
¢ realty.

TO KAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever.

The Mortgagor tepeesents and watrants that said Mortgagor is seized of the above descriled pretnises in fee simple absolute; that
the sbove described premises are free and clear of all liens or other encumbrances; that the Mortiagor is lawfully empowered to con-

vey or epcutnber the sane; and that the Mortgagor will forever defend the saidl premises unto the Mortgagee, ity suecessors and assigns,
from and against the Mostgagor and every person whomsoevet lawtully claiming or to claim the same or any part thercol,

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

9, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiwms, repairs of uther such purpuses pursuant to the
provisions of this mortgage, and also fur any Joatis or advances that may herealter be wade by the Mortiagee to the Mortuager under
the authoriﬁ: of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or simlar statutes; awl all sums so advanced shall bear
interest at the same rate of rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

* "3, That Mortgagor will keep the improveruents on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not Tess than the bafance due herennder at any time awd in a company ot
companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy of policies of insurance lo tlie Mortagee an
airees that all such policies shall be held by the Mortgaree should it so require and shall inchude loss payable clawes in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registesedd mail; and should the
Mortgagor at any thne fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may cause
such improvenieuts to be insured in the name of the Mortgagor and: reimburse itsell for the cost of such insurance, with inlerest as
hereinabove provided. :

4, That the Mortgagor will keep all improvements upon the mortgared premises in good zepair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may ot any time sequire the fssuance and maintenance of [nsurance upon the life of any person oblip.ated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as lwne icia?.\ and if the
sr%miums are ot otherwise paid, the Mortgagee may pay said premiums and any aniount so paid shall become a past the morlgage

ebt. S : ! .

8. That Martgagor agrees to pay all taxes and other public assessments Jevied against the mortgared premises on or before the
due dates thereof and to exhibit the receipts therefor at the uffices of the Mortvagee imuiediately upon payment, and should the Mort-
a:egor fail to pay such tases and assessments when the same shal} fall due, the Mortzatee may, at its option, pay the same and charge

amounts so pail to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortrage secures 3 “construction loan™, the Morteagor agrees that the principal amount of the indebtedness hereby
secuted shall be dishugsed to the Murtgagor in periodic payments, as construclion progresses, in accordance with the terms and comli-
tk;m of a Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8, That the Mortzagor will not fuither encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Morteasor so eocumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tile, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Morteagor o his Purchaser shall be required to file with the Assuciation 30
application for an assumption of the mottgage indebtedness, pay the reasonable cost s required lli)’ the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance exidting at the tine of transfer modified by Increasing the interest fate on the said Joan halance to the maxis
mum rate per annum permitied to be charged at that time by applicable South Catolina Jaw, or a lesser increase in interest zate a8 may
be determined by the Assaciation, The Association will nutify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a 1ew passbook. Should the Mortgagor, o his Purchaser, fail to comply with the provisiens of the within
paragraph, the Murtgagee, at its option, may declare the indeltedness hereby secured to be inimediately due and payable and may
nstitute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thisty (30} days, or if there should be any Failnte ta comply with and abide by any by-laws or the charter of
the Mortgagee, of any stipulations set out in this mortgage, the Mortgagee, at its option, may write to the Morteagor al his Last known

addeess giving him thirty (30) days in which to rectify the said defanlt and shold the Morteagor fail to rectify said default within the

said thirty days, the Morizages, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for 2 lesser term to the masimum rate per annum permitied to be charged at that time by applicable- South Carolina law, or a lesset
increase rate as may be determined by the Association. The monthly payments will he adjnsted accordinaly.

11. That shonld the Mortgaror fail to make payments of principal and interest av duie on the promissory note and should any moathly
Installment become past due for a period in evcess of 15 days, the Mortgagee may collect a “late charge? not lo exceed an amount
r;ﬁ:‘lq to ftiw (5% ) per centum of any such past due installment {n onler to cover the extra expense incident lo the handling of such

vent payments,

12, ‘That the Mortgagor hereby assieny to the Mortgagee, its successors and astigns, all the rents. fsues, and profits accruing from
the mortgaged premises, tetaining the right 1o collect the same 50 long as the debt hereby secured i not in arreans of Im,vmcnl. but
should any part of the principal indehtedness, or intetest, tates, of fice insrance premiums, be past due and unpaid. the Mortgage¢
mlm'ilhout notice of further proceedings take over the mortcaved premises, if they shall be occupiedd hy a tenant of tenants, 3

collect said rents and profits and apply 1he same to the indebtetlness herehy secured, without lahility to account for anything more
than the rents and profits actually collected, less the cout of collection. and any tenant is authorized, npon request by Mortgagee, to
make all rental paymeents ditect 1o the Mortgazee. without "“"ﬁff to the Morteagor, until notilied to the contrary by the Morteagee;
and should sakd premises at the time of such default be occup br the Mostgazor, the Morteagee may apply to the Judee of the
County Court or to any Judze of the Court of Comimon Fleas who shall be tesident or presiding in the county aforesaid for the appoint:
ment of 8 teceiver with autharity lo take possession of sakl premises and collect such rents and pralits, applhying sakl rents, alter pay-
ing th:dcmt of collection, to the mortzage debt without liability 13 account for anything more than the rents and prolits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mutgagee, on the fint day of each month until the
note sectred berehy i fully paid, the following sums in addition to the payments of principal and interest provided in sakl pote: 3 sum
equal to the premiums that will pest Tecome due and payahle on policies of morteage guatanty inwirance (if applicable }, fire and other
hatard {nsurance covering the mortcared peoperty, plus taves. and assessments peat e on the mortgaged premises (all as estimated by
the Morticagee) Joss all sums already pakl therefor, disided by the ntmiber of months 1o elape befote one month peio to the date when
such preminms. taves, and anessments will be due and payahile, such summs tn be held by Mortgagee to pay salu! peeminms, taves and
special assevunents. Shonkl these payinents erceed she amount of paymwents actually made Dy the Morteagre for taves, assessments, of
{nsurance premintaus, the excess may be crnhitel by the Miteagee on sulnerpient payments to be aude hy the Mortzagoe: #, however,
sabd sums shall be insufficient to make said pavments when the same shall hegonne e and payable, the Mortgagor shall pay to the
Mortgagee any smounts devesary to make up the deficiency. The Mortgaor further agrees that at the end of ten years from the date
heerol, Mortgagee may, at ity option. apply for tenewal of mortzage puaranty of similar insurance (if applicable) conering the halance
then remaining doe on the mwtzage " and the Mortzagor mav. at ste option, fuy the single preminm tejuired for the semaining
years of the tesm. of the Mintgagee may pay snch preminm and add the same to the mortgage delt. in which event the Mortzaene shall
repay lo Matgiee such premmm payment, with interest, at the rate specifinl in sakl promisory note, In equal monthly
ovet the remaining payment penod.
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