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TOGETIIER with all and singular the rights, members, hereditaments, and appurtenances to the sune belonging or in any wa

ident or appertainiye, including all built-in stoves and refrigeratues, heating, air comlitioning, plumbing and electrical fistures, w:nﬁ
to wall carpeting, fences aml gates, and any other equipinent or fistures now or hereafter attached, connected or fitted in any mannes, !
ti’l” bergf the inteation of the parties hereto that all such fistures and wquipment, ather than houschold Tumiture, be considered a part of

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absotute; that
the above described premises are free and clear of all Yiens or other encumbrances; that the Mortgagor iy lawhully empowered to con- .
vey or encumber the sune; and that the Mortgagor will forever defend the said premises unto the Mortgapey, its suceessors and assins, .
from and against the Mortgagor and every penon whomsoever Liwtully claiming or to claim the sume or any part thereof,

THE MORTCAGUR COVENANTS AND AGIEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
tmes and in the manner therein provided,

2 That this mortgage will secure the Mortgagee for any additfonal sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard dnsurance prewmiuins, repairs or other such purposes pursiant to the
provisions of this mortgape, and akso for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor uncler X -
the authority of See. 45-53, 1962 Code of Liws of South Caroling, us wnended, o similar statutes; and all suins so advanced shall bear ;

interest at the same rate or rates as that provided in said nte unless otherwise agreed upon by the parties aml shall be payable at the 5
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortytagar will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
against !uss by fire, windstorm and other hazards in a sum not Jess than the balance due herennder at any time and in a culpany of
companies acceptable to the Mortgagee, and Murtiagor does hereby assign the policy or policies of mstirance t the Mortgagee and

i

agrees that all such policies shall be held by the Mortgaces should it so requise and shall include loss payable clases in favor of the ! i

Mortgagee; and in the event of loss, Mortgagor will give immicdiate notice thereof to the Mortgagee by registered nail; and should the :

Mortgagor at any time fail to keep naid premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause | . {

such improvements to be insured in the name of the Mortgagor and reimbume jtself for the cust of such insurance, with interest as : |
ereinabove provided, N |

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgagor fail to do
30, the Martzagee nuay, al its uptiun, enter upon said premises and make whatever repairs are necessary and clarge the expenses for such
repairs to the mortgage debt and collect the same under thix morigage, with interest as hereinabove providen,

5. That the Mortgapee fudy at any time require the issuance and malutenance of innrance upon the life of any person obligated
undes the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee s bene iviary, aod if the

grirtr.:iums aze not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becomie a part of the mortgage
[

6, That Mortgagor agrees to pay 2ll tases and other public assessments levied against the morteaged premises on or before the o
due dates thereof and to exhibit the teceipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
#agor fail to pay such taves and assessiments when the same shall fall due, the Mottgagee nay, at its option, pay the same and charge
e amounts 50 paid to the mortiage debt and collect the same under this mortgage, with interest as above pravided.

7, That if this morteage secures 3 “construction loan™, the Morteagor agrees that the principal amount of the indebteilness herehy !
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condis

lit;m of a Comtruction Loan Agrevtent which is separately esecuted bt is made 3 part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the peior consent of the Moitgagee, and
should the Mortearor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indehtedness,

8. That should the Mortgagor alienate the morteaged premises by Conteact of Sale. Bond for Title, or Decd of Conveyance, and I
the within mottgaxe indebitedness is not pail in full, the Mortgacor or his Purchaser shall e required to file with the Association an
application for an assumption of the Inurttage indebtedness, pay the reasonalile cost as tequited by the Association for processing the
assmption, furnish the Association with 4 copy ol the Contract of Sale, Bond for ‘Title, or Devd of Conveyance, and have the interest
rate on the loan halince existing at the time of transfer modified by increasing the {uterest rate on the said loan balange to the maxi-
mum fate per annum permitted to be charged at that time by applicable South Carolina Llaw, or a lesser inerease in interest rate as may

termined by the Association, The Association will notify the Mortzagor or his purchaser of the new interest rate amd monthly pay-
ments. amd will mail him a new passhook, Should the Montgagor, or his Purchaser, fail ta comply with the provisions of the within
paragraph, the Mortesuee, at its option, may declare the indebtedness hereby secured to be immediately due and paysbla and may
institute any proceedingy necessary to collect said indeltedness.

10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30 days, or if there should be any failure to comply with and abide hy any by.laws or the charter of !
Mortzaree, o any stipulations set out in this mortrare, the Mortzagee, at fts aption. may write to the Mortgagor at his last known
address giving him thity (30) days in which to rectify the said defandt and should the Mortwagor fail to rectily said default within the : i
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the kan halance for the remaining term of the loan o
o a lesser term to the mavimun rate pet annum pennitted to be charged at that tise Dy applicalle Sonth Carcling Liw, or a lesser
ase rate a1 may be determined by the Association. The monthly payments will he adiitsted accordingly.

11. That should the Mortgagor fail 1o make paymients of principal and Interest as due on the promisiory note and should any monthly

allment me past due for a period in excess of 15 days, the Mortcagee may rollect o “late charge™ not to exceed an amount
equal o five {5%) per centum of any such paut due installment In onler to cover the exvira expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its succrisors and assigns. all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so fone as the dob heteby secwred is mt in anears of payment, but

uld any part of the principal indebtedness, or intetest, laves, o fire inwirance premivms, be past due and unpaid, the Moteagee
may without notice ur fisther procecdings tabe over the morteaged premiises, # they shall be acenpicd by a tenant or tenants, and
collect said zents and profits and applﬁr the same ta the indebteviness herely scnred, without liability to acrount for anything more
than the rents and profits actually collected, less the cost of collection, am any tenant is anthorired, wpon resquest by Mortzagee, to
male all rental payments ditect to the Mortgagee. withont liahility 10 the Murtesvor, until notilied to the wontrary by the Mottitagee;
and shoukd sakl premises at the time of such defanlt be nmnp'nf by the Mortgagwr, the \lortgagre may apply to the Juice of the
County Court or (o any Jinlee of the Const of Common Fless who shall be resicdent o presiding in the wwinty aforesakl for the appoint.
ment of a receiver with autharity to take possession of sabd premises and enllect such rents and prolits, applving sakl rents, after pays
ing tb:dmi of collection, te the mortzage debt without lability ta account for anything more than the rents and profits actually

1. That the Mortzagee, at its option, may require the Morteagor to pay to the Mortgagee, on the first day of each month until the
nole secured heeehy is fully paid, the fotlowing sums in addition 1o the payments of principal amd interest prvided in sakl note: & sm ;
equal to the preminms that will next levome due and payable on poliies of maetzage evaranty inurance (il applicabile), fire and other :

imurance covering the mortzaees) property, plus tives. and 2oewments pewt due im the mentaeed premives (all as extimated by

the Morteagee ) less all sums alteady pail therefor, divided by the number of uwmths o tlapse biefore one anmth prioe to the date when
sich premiims. tases, aml avevuncnts will be due and Payable, sch sums to le held by Morteagee g pay stidd premivng, taves and
special aswrsments. Shoukd these payments everel the amonnt of payments sctitally made by the Morteagve for tates, aneuments, of
insurance premisms, the ecen may 'n' treditend by the Morteagee on silisgent payments to he male by the Mortearor: 1f, however,
said sums shall be inifficiens to mabe said pavenents whon the same shall hevome due amd payalde, the Morteagor shall pay to the
Mortgagee any amomnts novessary b mabe up the deficieney. The Moteagor firrtlher agrees that at the el of ten years feom the ilate
hereol, Mortzaire muay, at its option. apply for rroewal of madteace pearanty of sindar inigance (if applicable) covering the halance
temaining doe on the murteage delt. amid the Mintzaeoe mav. at sty option, puy the single premium teqquited foe the remaining
years of the tera, or the Mortzame may puy sich peemiom amd adid the xame b the mortgage dedd. iy which event the Morteazor shall

repay to Morteagre sch peeminom pay ment, with intenst, at the rate spevifind in skl Promisry tole, in exqual monthly jnstallments
ovet the remaining payment penod.
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