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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves amd refrigerators, heating. air conditioning, phunhing and clectrical fixtures, wall
t0 wall carpeting, lences and gates, and any other equipment or fistures now or hereafter attached, connected or fittd in ﬂcl:r manner
it bein;lz the intention of the parties hereto that all such Fistures and enuipnient, other than houschold fumiture, be considered a part of

realty,

TO HAVE AND ‘TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the abave described premises in fee simple absolute; that
the above described premises are free amd clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that the Morgagor will forever defend the suitl prenmvises unta the Mostigagee, its suceessors and asslgns,
from and against the Mortgagor and every person whomsoever lawfully chiming or to claim the sume of any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be aldvancetl hercafter, at the option of the
Mortgagee, for the paymient of taxes, or puhlic assessments, hazard jusurance premiums, repairs or othier such purposes pursuant to the
provisions of this morteage, amd also for any loans or advances that may hereafter he made by the Murtgagee to the Mortgagor under
the au!holil{ of Sec. 4555, 1962 Code of laws of Sonth Caroling, as wnemded, or similar statutes; anel all sums so advimeed shall bear
interest at the same Fate or rates as that provided in said note unless otherwise agroed upon by the pacties and shall be payable at the
demand of the Mortragee, unless otherwise pruvided in writing,

3. 'That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fise, windstorm and other hazards in a sum not less than the halance due hereunder at any thue and i a company of
companics acceplable to the Mortgagre, and Mortgager does hereby assign the policy or policies of surance to the Mortearee and
agrees that alt such policics shal be held by the Mortzagee should it so require anid shall include loss payable clauses in favor of the
Mortgagee; amd in the event of loss, Mottyagor will give immediate notice thereof to the Murtgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the {:muiums for such insurance, then the Murtgagee may cause

such tmprosements to be insured in the name of the Mortgagor and teimburse itsell for the cost of such insununce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the martxaed premises in good repair, and should Mortgazor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessaty and charee the expenses for such
repalss to the mortgage debit and collect the same under this mortgage, with intetest as heteinabove provided.

8. ‘That the Mottitagee may at any time requite the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness securcd hereby in 3 sum sulficient to pay the mortgage debt, with the Morttagee as heneficiary, and if the

gcr%lgimm are not otlerwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part ol the mortgage

8, That Mortgagor agrees to pay all taxes and other public assessments levied against the mortraged premises on or before the
due dates thereof aml 1o exhibit the teceipts therefor at the offices of the Morteagee inunediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fal due, the Mortiagee may, at its aption, pay the same amd charge
the amounts 3o paid to the mortgage debit and collect the same under this mortstage, with interest as above pravided.

7. That if this mortgage secutes a “construction loan”, the Morteagor agsees that the principal ansount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in petiodic payments, as construction progresses, in uccondance with the terms and comli-
mrru of a Construction Loan Agrecinent which Is sepatately executed but is nade a part of this morigage and incotporated herein by
reference,

B, That the Mortzagor will not further encumber the premises above described, without the priar consent of the Moitqagee, and
should the Mortszayor so encumber such premises, the Mortgagee may, at its option, declire the indebledness hereby secured to be
immediately due and payalle and may institute any proceedings necessary to collect saidl indebtedness,

9. That should the Morteagor alienate the morteazed premises by Cantract of Sale, Bond for Title, or Decd of Canveyance, and
the within mortgage indehtediess is not paid in full. the Mortzagor or his Parchaser shall be reqquired to file with the Association an
application for an assumption of the morteace indebleduess, pay the ragonable cost as required by the Association for processing the
assumption. fuenish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyunce, antl have the interest
fate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum peanitted to be chatged at that time by applicable South Carolina law, ar 4 lewer increase in interest rate as may
be determined by the Assaciation. The Association will nutify the Morteagor or his purchaser of the new interest rate amd monthly pay-
ments, and will mad i a new passhook, Should the Martgagor, or his Purchaser, [ail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due amd payable and may
fnstitute any proceedings necessary to collect said indebitedness,

10, That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgages, or any stipulations set out in this mortgage, the Mortgagee, at its aption, may wtite to the Mortgagor at his bt known
address giving him thisty (30) days in which to rectify the said defanlt and should the Murtzagor fail 10 rectily said default within the
said thisty days, the Mortgager, may, at its option, increase the intetest rate on the Joan balince for the temaining term of the loan or
for a lesser term to the mavimum rate per annun permitted 1o be charged at that time by applicalile South Carolina law, or a lesser
increase rate as may be cletermined by the Association. The monthly payments will be adjnsted acvorclinzly,

11. That should the Mortgazor fail to make payments of principal and interest as due on the promissory nate and should any manthly
installment become past due for 2 perfod in excess of 15 days, the Moerigagee nuy collect a “late chatge” ot to exceed an amount
tﬁ:&l to lti\'e {57 Lpﬂ centum of any such past due installment in order to cuver the extra eapense incident to the handling of such

NuetR paymnen!

12. That the Mortgagor hereby: assigns to the Mortgagee, its succesors and assigns. all the rents, issues, and profits aceruing from
moctgaged premises, retaining the tight 1o colleet the same 10 long as the debt heteby secured is not in arrears of payment, but
should any part of the principal inlcbitedness, or Enterest, taves, of fire insurance premiums, be past due and unpaid, the Morteagee
may withoul notice or further proconling Lake over the morteaged premises, if they shall e aceipied by a tepant or tenants, a
said senty and! prafits amd apply the same 1o the indebtmlnes hereliy wenreed, without Tihility to account for anything more
than the rents ad profits actially collectedd, less the cost of rollection, amd any tenant it authorired. npon request hy Mortzazee, to
make all rental payments dirent to the Morteagee, without liahility to the Mortagor, wntil notificd to the conteary by the Morteagee;
should said premises at the time of such default be accupied by the Mortcagor, the Mortzagee may apply ta the Judge of the
County Court of to any Judce of the Court of Common Tleas who shall be resident or presiding in the county aloresaid [or the appoint.
ment of a receiver with authosity to tale posession of sakd premises and enllect such rents amd pralus, applying sakl rents, after pay-
ing the cost of colkvtion, to the morteage debt without labulity 12 acvount for anything more than the rents amd profits actually

13, That the Morteagee, at its option, may require the Mortzagor o pay #o the Marteacee, an the fint day of each month until the
pote securerl herehy §s fully paid, the folkming sums in adidition ta the payments of principal aml Interest provided in safd note: a sum
equal to the peemimng that will nest hevome dne and payable on policies of mortzage guaranty insirance { if applicable), fire and other

rd Insurance coveting the morteaged propesty, plus taves. and assessaents et due on the mortaeel eemives (all ag estimated by
the Morteagre) bt all sums already quil therefor, dividel by the ntumber of manths 10 elapse befote one month prioe to the date when
soch premitms, tares. and awessments will be due and payable, suth sums 10 be hehl 1w Mortzazee 1o pay atkd premiumg, lares and
special assesments. Shoubd these payments ewernd the amoant of payments stially made by the Mortedere for tares, asseuments. of
insugance premiums, the eora nay be conlitnl by the Mntteagee on suleuent pavienls to he male by the Morteagnr: if, however,
said sums shall he insufficient to make sl gavments when the ume shall Tevome doe and puyable, the Morteagor shall pay to the
Morteagre any amiints pevessary to aushe up the defivieny. The Mocteagoe firither agrees that at the el of ten years from the date
hereof, Morieagre miay, at s oplon, am_v for rewa] of inortgage oaranty o simlas imutance (if applicable} covering the halance
then pematning dlue on the mattcage debt, am) the Mortcacor mav. at ite eplion, puy the single peemmm requites] for the temaining
years of the lesm or the Mortzaoee nuy pav sach preinm and adid the sane to the morteage deld. in which event the Madeazor shall
repay lo Morigagre wach perminn payment, with interet, at the rate spevifind in skl promisaey note, in evgual monthly imstallments
oves the remuining payment penod.
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