TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any “ﬁ
ident or appertaining, including all built-in stoves and refrigerators, heating, aic conditioning, plumbing and electrical fistures, wa
to wall carpeting, feaves and gates, and any other equipment or fixtures now of hereafier attached, connected or fitted in fa'::r Inanner,
iiie bein}z the intention of the partivs hereto that #ll such fiatures and equipment, other than household furniture, be considered a pust of

i realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Maorigagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absulute; that
the above describied prembses are free and clear of all liens or other encambrances; that the Mortgagor is awfully etnpowered to con-
vey or enctunber the same; and thut the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessars and assigns,

om and against the Mortgagor and every person whomsoever lawfully claiming or to clain the sani of any part theteol,

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tmes and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which ntay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxcs, ot public assessments, hazard insurance preminas, repairs ot othee such purposes pursuant to the
provisions of this mortgage, and also for any lazns or advances that may hereafter be maile by the Mortgazee to the Mocteagor under
the authority of See. 45-53, 1942 Code of Jaws of South Caralina, as amended, or simifar statutes; and all sums o atvanced shall bear
interest at the same rale or rates as that provided (n said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to be erected, insured
fainst luss by fire, windstorm and other hazards in @ sum not Jess than the balance due heceunder at any time aml in 2 company or
companies aceeptable to the Moagagee, and Mortyagor does hereby assign the paticy o policies of insurance to the Morlgagee and
agrees that all such policies shall be held by the Mortgavee shoull it so require amd shall include loss payable chanes in faver of the
Mortgagee; and in the event of oss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep saitl premues insured or fail to piy the premiums for such insurance, then the Murtgagee may canse

such improvements to be insured in the nane of the Mortgagor and reimburse itswlf for the vost of such insurance, with interest as
berelnabove provided.

4. That the Mortgagor will keep all impravements upon the mortgaged premises i pood repair, and should Mortgagor fail to do
50, the Mortgagee may, al jts optivn, euter upon said preinises and make whatever repairs are aecessaty and charge the expenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest 2s hereinabove provied,

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance wpan the life of any person obligated
under the imlebtedness secured hereby in a sum sufficient to pay the mortgage deht, with the Marteagee as beneficiary, and if the

Srfl.;miunn are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the montgage
ebt,

8. That Mortgaor agrees to pay all tases and other public assessments levied arainst the mortgated premises on or belote the
due dates thereof and to exhiliit the receipts thereor at the offices of the Mortgagee immediately upon payment, and should the Mort-
mgor fail to pay such taves and assessinents when the same shall {all due, the Mortgagee nuy, at its option, pay the same and charge

® unounts 3o paid lo the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “constrizction loan”, the Mutteacor agrees that the principal amonnt of the {ndeltedness hereby
secured shall e dishursed to the Morteagor in periodic payments, as comtruction progresses, in accordance with the tesms amd condli-

tions of a Construction Loan Agreement which is separately executed bt is made 2 part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encuniber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor su encumber such premises, the Mortgagee may, at its option, declare the indebterdness heteby secured to be
Immediately due and payable and may institute any proceedings necessary to collect said fndebtedness,

8, That should the Mortragor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and

within mortgage indehtediess 45 not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an asswnption of the mantitage indebledness, pay the reasanable cost as teqized by the Association for processing the
assumplion, furnish the Assaciation with a vapy of the Contract of Sale, Bond for Title, or Deedd of Canveyance, and have the interest
rate on the loan halance evisting at the tine of transfer modified by icreasing the interest rate on the said loan balance to the maxi-
mum rate per anatin permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoclation. The Assocation will natify the Morteavor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgtagor, or his Pyrchaser, fail to womply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness heteby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) lays. of if there should be any failire 1o comply with ani ahide by any by.laws or the charter of

Mortigagee, or any stipulations sct out in this morteage, the Mortcavee, ut its option. may write to the Mortgagor at his Lust known
address giving him thitty (30) days in which to sectify the said default and shonkl the Morteagor fail to rectify said default within the
said thirty days, the Mortyagee, may, at ils option, increase the interest rate on the loan halame for the remaining tenn of the Joan or
of a lesser term to the maximm rate per, annim permitted 1o be charged at that time hy applicalle Sonth Caralina law, or a lesser
increase rate as may be determined by the Awociation. The monthly payments will he adinsted accorcingly.

11, That should the Mortgagor fail to make paynients of rincipal and interest as due an the promissory nale and should any monthly
Installment become past due for 2 period in exoess of 15 dayy, the Mortgagee atay collect a “late charge™ not to exceed an amount

equal to five (55¢ } pet centum of any such past due installnent in oeder to cover the estra expense incident to the handling of such
delinquent payments.

12, That the Mortzagor hereby assiens to the Mortgagee, its successors and assigns, all the rents, fssues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the deht letehy secured is not in arrears of payment, but
should any part of the principal [ndebtednes, o interest, tases, or fire insurance premitms, be pat due and unpaid, the Mortzagee
may without notice of further proceedings take mver the morteated premises, if they shall be ocenpied by a tenant of tenants, and

ect sald rents amd profits amd apply the same to the indehitedness herehy secured, withem liaheity fo acvount for amything more
than the rents and profits actually mlﬁﬂul. less the cont of collection, and any tenant is authorizenl, vpon request by Morteages, to
make all rental payments direct 1o the Mortgacee, without Kahility to the Morteagor, until notifiee] to the vontrary by the Morteagee;

should said premises at the time of such tlefanlt be oornpie br the Mortgagor, the Mortgagee may apply lo the fudee of the
County Court or 1o any Jule of the Cownrt of Comimon Pleas who shall be reident or presiing in the county aforesaldl for the appoint.
ment of a recciver with authonty to take possession of sakd premises and collect such rents and profits, applying said rents, after palr
ualty

hw cost of collection, to the mortgage debt without liability t2 account for anything more than the rents and profits act
oo )

13, That the Morteagee, at its option, may requite the Morteagor tn pay to the Mortraere, on the first day of each month until the
nole securrd herehy is fully pail, the following sums fn addition 1o the payments of principal and interest provided in said note: a sum
equal to the preminms that will nevt hevome dove and payalle on policies of nwortzage guetanty inrace (i applicahle), fire and othes

zan! insurance covering the mosteaged propeety, plus taves. and avessments nest die on the morteage) premises {all as estimated by

Mortzagee ) Jest all simsy already paid therefor, divided by the numher of nwnths tn eltpwe befiee one nunth 1o the date when
such preminms, taves, amd avevunenty will be due and payahle, such sums tr i heb By Morteagee 2 pay sakl premiums, tares and
special aessments. Shoukl these pyments everesd the amontil of payments actually msde by the Morteagee for taves, asiessmenly, or
Instrance premiumns, the etors may L- orrdited Dy the Modzazee on sulwenient puyments to be made by the Mortzaew; if, however,
sakd sumy shall e imafficient tn nake s1i paswnits when the wme shall levonre die and payable, the Morteagor shall puy to the
Morteagee any anumints nevestary to make s the shefis lency. The Mortzamr finther agrees that at the emd of ten years fromn the date
heeeol, Mosteager may, at its option. apply for renewal of itgage guaranty or sinilar imsirance (if applicable) coveting the lu!.mu

remaining due o6 the moteage deld. amd the Modeaone may. at ats optien, pay the singhe pervnine revquited foe the remaining
yeans of the term or the Morzagve nusy pay vl premium and add the same tn the mortgage deld, in which event the Mortgagne shalt
repay to Morteagee wh peemiom payment, with interest, at the rate specified in sail promiswory nete, in equal monthly
over the remaining payment period,
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