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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or In 2oy w:ﬁ
neident or appertaining, including all huilt-in stoves and refrigeratoes, heating, air conlitioning, phunbing and electrical fixtures, w
to wall carpeting, fenees and rates, and any other equipment or fixtures now or hereafter attached, connected or fittal in :;Ir manner,

g:e _beim]zt;hc intention of the partics hereto that all such fistures and equipment, other than howsehold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD af and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortzaxor tepresents und warrants that said Morteagor {s seizel of the above described premises in fee simple absolute; that
the above described remises are free amd clear of alf liens or other encumbrances; that the Morteagor is lawfully empawered to con- !
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgzagee, its suceessors and assigng, i
rom and against the Mortgagor and every person whomsoever lawlully claiming o to daim the sane or any part theteof,

-

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the . "
times and in the manner therein provided. y

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesqnents, hazard insurance pretinms, zepairs or other such purposes purseant to the
provisions of this mortrage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgager under
the authority of Sec, 45.55, 1962 Cule of laws of South Caraling, as amended, or similar statutes; amd all sums so advanced shiall bear '

interest at the saine rale of rates as that provided in said note unless otherwise agreed wpon by the pasties and shall Lo payalile at the E
demand of the Mortgagee, unless otherwise provided in writing. :

3, That Mortgager will keep the improvements on the mortgaged premises, whether now existing or hereafter to b enccted, insured

against loss by fire, windstorn and other hyzards in a sum not less than the balance due hereunder at any time and iy a company or !

companies acceptahle to the Mortgagee, and Mortiagor does hereby assign the policy or policies of insurance to the Mottgagee and i

airees that afl such policies shall be held by the Mortgagee should it so require and shall include luss payahle elanses in favor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal; and should the

. Mortgagor at any Hme fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Mortgapee may cause

such improvements 10 be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
reinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at jts option, enter epon said premises and make whatever repairs are necessary aand charge the evpemes for such ,
repairs to the mortgage debt and collect the same under this wiortgage, with interest as hereinabive provided, _

5. That the Mortgagee may at any time require the issuance and naintenance of surance npan the life of .mly person obligated
under the indebtedness seenred heteby in 2 sum sufficient to pay the mortgage debt, with the Mortgavee as benefiviary, and if the

srirzlmns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage
e .

6. That Mortgavor agrees to pay all taxes and other public asscssments Jevied agelnst the morigaged premises on or before the
due dates thereof amt to exhibit the receipts therefor at the offjces of the Muortwares immediately upon payment, and should the Mort-
agor fail 1o puy such taves and assessments when the same shall fall due, the Mortgages may, ab its option, pay the same and charge
amounts 50 paid 1o the mortgage debt and collect the same under this mortgage, with inlesest as above provided, !

7. That if this mortgage secures a “construction loan”, the Morigagor agrees that the principal amount of the indebtedness herehy
secured shall e dishursed to the Mortgagor in periodic payments, as construction progreses, in deconlance with the terms and condi-

tk}ns of a Comtruction Loan Agicement which is separately executed but is wade a part of this mortgage and incorporated herein by
relerence. .. , LI
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8. That the Mortgaror will not further encumber the premises above described, without the prior consent of the Moitgagee, and :
shoull the Mortgenr so encumber such premises, the Mottgagee may, at its option, declare the indebtedness hereby secured to be . :
Inmediately due amd payable and may imstitute any proceedings necessary to colleet said indebtedness.

9. That should the Morgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgave indehteduess is pot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required hy the Assoiation for processing the

. assumption, furniish the Association with a copy uf the Contract of Sale, Bond for Title, or Dend of Conveyance, antd have the interest '
. rate on the loan halance existing at the time of transfer modified hy increasing the interest rate on the said luan balance to the maxi-

mum rate per annn permitted to be chareed at that time by applicable South Carolina law, or a lesser increase in interest rate as may |
be determined by the Association, The Association will notify the Morteacor or his purchaser of the new iuterest rate and monthly pay-

nients, and will mail him a new passhook, Should the Moititagar, or his Purchaser, fil to comply with the provisions of the within l
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paragraph, the Mortgagee, at its option, may declare the Indebtedness heseby secuted 1o Le iminediately due and payable and may
institute any proceedings necessary to collect satd indebtedness.

10. That shoukd the Morteacor faid to make payments of principal and interest as due on the promissory nole and the same thall be
unpald for a period of thirty {30) days. or if there shauld be any failure to comply with aml abide by anv by.laws or the charter of
Mortgagee, or any stipnlations set out in this mortgage, the Morigagee, at its option. may write Lo the Mortiager at his last known
address giving him thisty (30} days In which to rectify the said defanlt and should the Mortearor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the laan halange for the semaining, terin of the loan ot
a lesser tenm b the masknum rate per annum permnitted to be chargedd at that time hy applicable South Caroling law, or a lesser

se rate as may be determined by the Assoctation, The monthly payments will be adinstedd accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissry note and shonld any monthly
ent e past due for 3 period in excess of 15 days, the Mortagee may collect a “late charge™ not to exceed an amount :

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incilent to the handling of such .
delinquent payments.

o

12, That the Mortragar herehy assicns to the Morteagee, its successors aml asslens, all the rents, fysmes. and prolits aceruing from
mortgaged premises, retaining the right to collect the same 30 long s the deht hereby secures] b pot in amrears of I|:_\1ncnl. but

any gart of the principal indebtedness, or interest, tases, or fire insnrance premiutis, be past due and unpaid, the Morteagee
nnmillmt notice o further procesdiogs ke over the mateaged premises, if trI:r shall be aconpied by a tenant o tenants, and
collect sakd zents and profits and apply the same to the indehtedness hereby secured, without lishility to account for anything more .

~ than the rents and profits actually collectend, Jess the cost of cullection. and any lenant Js authodeed, npon request by Mortezrer, 1o !
make all rental payments direct 0 the Mortaszee. withont liahility to the Mortcagor, wntid notified to the ontrary by the Montgagee:
said premises b the time of wch defanlt he accipied by the Morteagor, the Morteagre nay Apply 10 the Jodge of the

County Court ¢+ to any Juxlge of the Court of Common Feas who shall be resklent o presihing in the county afieesabd for the appoint.
ment of 2 recefver with autharity to take possession of sahl premises and collect sach rents and profits, applying sakd rents, after pal{-
{l&l kgf-d cont of collection, 1o the mortgage debit without liabulity t> account for anything more than the rents and peolits actually

13. That the Martzagee. at its option, may require the Mortearor 10 pay to the Marteages, on the first day of each month until the
note secured heteliy is fully aid, the folkwing sums in aldition to the payments of principal and interest provided in vkl note: 2 sum
esqual ta the preminms that will st become due aml payable am policies of morteace guaranty imnzance {if applicable ), fire and other

nard imurance covering the morteased propesty. plus Laves, ared assessments nest due on the mortgaon premises (all as estimatend by
the Mortagee) less all sums already paid thetefoe. dividial by the number of monthy 1 clipwe beloee one wontly ‘)ml ta the date when
premiven. taves. and avusunents will be oJue and pavahle, snch sims to e hell Iy Mutzame (o pay sakl premivms, taves and
special avevuments. Sl these Pavinents evoeed the amonnt of payments atially made by the Mirteapee for Liaes, anessments, of
insurance preminms, Hie evorss mav he creslited by the Motlcagee an sulnepoent payments te be made Iy the Marteaen; of, however,
sakl sumy shall be insufficient ta aake sail pasments when the ame shall leoome doe amd payabile, the Morteagor shall pav lo the
Mortzagee any amennts nevesary o male up the delivieny. The Mortzavor fusther zerees that at the end of ten years from the date
f, Morteacee auy, at its opton, 1 y for serewad of morteare eatanty o simibar insganer (i applicalde) qonering the balince
remaining due o the mertiage debd. and the Morteagw mav. 3 its option, pay the sinple prewinm revuired for the rrmatning
years of the tetun. o the Mortzagee iy pay b peeiom sl add the same 1o the morteage delid. in which event the Morigagor shall
tepay o Mudeagee wch premiom paymwent, wilh interet, at the rate spevified in sl promisary nete, fn erjual monthly
ovee the renutining paysncent peewl,
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