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TOCETHER with all and singular the rights, members, hereditamients, and appurtenances to the same belonging ar in any “ﬁ
Incident or appertaining, including 2ll built-in stoves and refrigerators, hegting, air conditioning, plumbing and eleetrical fixtures, wa ; :
to wall carpeting, fences and gates, and any uther equipment or fixtures now or hereafter attached, connected or fitted in any manner, i

& l.'u:imltl the inlention of the parkics herelo that all such fixtures and equipment, other than hauschold furniture, be considered a part of .
the realty. :

TO HAVE AND TO HOLD 3ll and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that saild Mortgagor is seized of the above described premises in fee simple absolute; that X .
the above described premises are free aud clear of all liens or other encumbrances; that the Mostgagor is lawfully eimpowered to con- :
vey or encumber the same; and that the Mocteager will forever defend the <airl premises unto the Mortgagee, its siecessors and assigns, X j
tom and against the Mourtgagor and every person whomsoever Lawlilly cluiming ur to chaim the same or any past thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner thesein pravided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prewiums, repaies or other such purposes pursuant 1o the :
Provisions of this morteage, amd alsy for any loans or advances that may herealter he made by the Mortgagee to the Mortgagor under ! ,
the .'mthorilg of Sec. 45-55, 1962 Cude of Liws of South Carolina, as amended, or similar statutes; and all sums so advaneed shall bear ; e

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided [n writing, ’

f
.'
3. That Mortgagor will keep the impravements on the mortgaged premnises, whether now existing or hereafter to be erected, insured !
against loss by fire, windstorm and other hazards in a sums not less than the ha ance due herermder at any time amd iy a contpany or i
voinpanies aceeptadle to the Mortgagee, and Mortgapor does hereby assign the policy or policies of insurance to the Marteayee amd

aprees that all such policies shall be held by the Morteasee should it so require and shall include loss payahle clnses in favor of the :

Mortgagee; amd in the event of loss, Mortgacor will give immediate notice thereof to the Mortgagee by registerel miail; amel should the !
¢ Mortyeagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motragee may cause

such improvenients to be jusured in the name of the Mortgagor and reimburse itself for the cost of such insutance, with interest as
herelnabove provided. ’

4. That the Mortpagor will keep all fimprovements upon the mortgaged premises in pood repair, and should Morteagor fail to do ;

50, the Mortgacee may, at its option, enter wpon said premises and make whatever repairs are necessary and chaege the expenses for such i
repairs to the mortgage debt and colloct the same under this mortgage, with interest as herelnabove provided, |
L]

L]

5. That the Martgacee may at any time requite the issuance and maintenance of Insurance upon the life of al?r person obligated
under the ind i

ebiedness secured hezeby i 2 sum sufficient to pay the mortgage debt, with the Murtgagee os beneficiary, amd if the ‘ ‘ i

Enl.;m[unu are not otherwise paid, the Mortgagee may pay said premiums and any amount so patd shall become a pait of the morgage i ;
ebt. - . ) .
8. That Mongaror aprees to pay all tases and other public assessments levied against the morteaged premises on or before the '

due dates thervof and to exhilit the receipts therefor at the olfices of the Mortpagee immediately upon payment, and should the Mort-
muor fail to pay such taves and assessments when the same shall faf due, the Mortgagee nay, o4 s uption, pay the same and charge
¢ aniounts 3o paid to the mortgage debt and collect the same under this mortgage, with fntzeest as abave provided.

7. That if this morteage sectires 2 “tonstruction loan”, the Morteagar agzrees that the principal amount of the indebtedness herehy
sectired shall be dishunsed to (he Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condj-

llt}ns of a Construction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated hereln by )
reference.

8. That the Mortgagor will not further encumber the premises ahove described, without the priar consent of the Moitgagee, and
should the Mortgagor s encmnber such premises, the Murteavee may, al its uption, declare the indeltedness hereby secured to be
imnediately due and payalle and may institute any proceedings necessary to collect said indebtedness,

8. That shoukl the Martgacor alienate the morteaged premises hy Contract of Sale. Bond fo Title, ar Deed of Conveyance, and
the within montguge indehivdness is not paid In full, the Mottgagor or his Purchaser shall be requized to file with the Association an
application for an assnption of the mortgage indehtudness, pay the reasonable cost as required by the Association for provessing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyaney, and have the interest
rate on the lnan balance evisting at the tinw of transfer modified by increasing the interest rate on the said loun halance to the maxi-
fum rate pee annum penmitted 1o be charged at that time by applicable South Curoling Liw, or a leyser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortzagor or his purchaser of the new interest rate and monthly pay
ments, and will mail him a new pasihook, Should the Mertuagar, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at jts optian. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sajd indelitedness.

10. That shoukl the Mortzagor f1il to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or [f thete should be any failure to comply with and ahide by any by-laws or the charter of
Mortgagee, o any stipulations sel out in this mortgage, the Mortitacee, At ity aption, may write to the Mortgagor at his last known
dress giving him thirty (30} days in which to rectily the said default and should the Morteavor fail to rectify said default within the : i
2l thirty days, the Morteagee, may, at jts option, Increase the interest rate on the Joan balance for the temaining term of the loan or e
. a lesser term to the maximun rate pet aunum permitted to be chareed at that time by applicable Sunth Carolina law, or a lesser
increase rate a3 may be determined by the Association. The monthly paynients will be adinsted avcordingly,

11, That should the Martgavor fail to make paymients of principal and interest as due on the promivsory note and should any monthly
Mimenl become past due for 3 period in evcess of 15 days, the Mortgager may collect a “late charge” not to exceed an amount

equal to five (5% ) per centum of any swch past due installment in onler to cover the etra expense incident to the handling of such
linquent payments,
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12, That the Mortgagor hereby awigns to the Morteagee, its successors arc asvigns, all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the dlebt hereby securend i not in arrears of vment, but
any part of the principal indeltalness, or interest, Laves, or fire insnrance prewmiums, he past due and unpaid, the Mortgagee

may without nutice or further procevdines tale over the mosteaced premises, if they shall he monpied by a tenant of tenants. and
collect said rents and profits and apply the same to the indehtedness herehy secured, withaut hability ta account for anything more
1 the rents and profits actually cullected, less the cost of .collection. aml any {enaat is authorizel, upon request by Mortgagee, to
make all rental payments direel to the Martgager, withont llalulity ta the Murteacor, until notificd to the conteary by the Mortgagee; ,
said premises at the time of such defanlt be accupied by the Mortagor, the Marteazee may apply to the Judge of the ‘

ty Coutt or to any Judge of the Coust of Comon Pleas who shall be reskdent o presiding in the connty alesakl for the appoint. i
ment of a teceiver with authority to ke possession of sapd premises and collect such rents and peofits, applying saél rents, alter pay.
m coil of collvtion, to the mortgage debt without lability ts account for anything sore than the rents and profits actually

13, That the Mortgagee, at ts option, may requite the Morteagor to pay ta the Mortaaree, on the first day of each month until the
rote securnd herehy is [nlly paid, the following sums in addition to the payments of principal amd interest provided in sakd nole: a sum
equal to the premisims that will eyt Iecume due amd pavable on pdicies of mortgage ruaranty inseance (if applicable}, fire and other

tanl insurance cosering the morteased moperty, phis tanes, and avewments nest due i the morttaced premises (all as estimated by
the Mocteagee ) less all sumy aleeady pakl therefar, diswled I the number of sonths 10 rlipne hefine ane month price to the date when
such preminms. tases, aml avwssnents will be due 3l payable, such sums o he bebd by Mortgagre 10 pay said preminmy, taces and
special anesments, Shonh] these payments evond the aimonnt of payments actally made by the Moteagre for taves, assmaments, or .
urance preminme, the evorss may }r ereliteld by the Mortzagee o silbsenuent payeents (o le made by the Modeagw: if, however, L
sakd sums shall bee {nenfficient to make s3id pavments when the same diall feevme dne and pagable, the Mortzagor shall pay to the N
Mortgagee any 3nwunts mxrsuary to mabe up the deficiency, The Mottzaoor furtes agrees that at the end of ten years from the date :
[, Morlzagee nuay, at its option, 2 iy for tenewal of mertzage satanty of simbar inwiranee (f applicable) (mvesing the hahrgte
temaining e on the puteage debt. and the Mitzazor mav. a3t its opten, pay the single perminm reopuised] for the temaining
years of the term_or the Mot gseve may pay wh premiom amd add the same o the morteage deld. in which event the Mort gagor shall

repay o Morteagre sh peewnitam payment, with interest, at the rate spevilies] in said promivory nole, in equal monthly imtallments
ovet the remaining payement persod.
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