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TOGETHER with all and singular the tights, members, hereditaments, ynd appurtenances to the same belonging or in any wa_ﬁ
incident or appertaining, including all built-in stoves and refrigerators, heatime, alr conditioniny, plumbing and efectrical fistures, wall
to wall carpeting, fences ynd pates, and any other equipiment or fistures now or heevafter attached, connected or fitted in an mater,
it beinsl: the intention of the parties Leteto that all such fixtures and equipment, uther than huusehold furniture, be consider 2 part of
he realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morteagor is seived of the above deseribed premises in fee simple absolute; that
the above desctibed premises are frep aml clear of all livns or ather encimbrances; that the Mortgagor is lawfully empuwered o con-
vey or encumber the same; and that the Mortgagor will forever defend the swid Premises unto the Mortgagve, its sucoessors and assigus,

and against the Mortgagor and every person whomsoever lawfully claiming of to claim the sawe or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymient of tuxes, o publlic assessments, hazard §nsurance preminns, repairs or other such purposes pursuant to the
provisions of this morteage, amd also for any huns or advances that may heseafter he made by the Mortzagee to the Mortpagor under
the authority of Sce, 45-55, 1962 Code of laws of South Caroling, as amemded, or similar statutes; and all sums so advanced shall bear
Interest at Lﬁe same fate or cates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements an the mortgayed premises, whether now existing or herealter to be erected, insured
against Joss by fire, windstorm am other hazards in a swm not less than the balance due herennder at any time and in a2 company or
campanies acveptable to the Morteagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be kcld by the Mortgagee should it so require and shall inchede loss payable chimes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortzagee by registered mail; and should the
Mortgagor at any time fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such Enprovements to be insuted in the name of the Mortgager and reimburse Itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor wil) keep all improvements upon the morteared premises in good repair, and should Moetteagor fail to do
so, the Mortgagee may, at its opticn, enter upon sald premises and make whatever repaits are necessary and charge the expenses for such ‘ L '
repaizs to the mortgage debit and collect the same under this mortgage, with interest a5 heretnabove provided, : ,

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated . :
under the indebtedness secured tiereby in a sum sufficient 1o pay the mortgage debt, with the Martgagee as beneficiary, and if the - ;
grebmlunu are not otherwise paid, the Mortgagee may pay said premiums and any amount s paid shall beconie a part of the montgage

ebt.

)

8. That Mortzaxor actees to pay all tares and other publie asyessments levied against the mortgaged premises on or before the i

due dates thereof and to exhibit the teceipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort- X ]

ﬁor fail to pay such taves and assessments when the same shall fall due, the Morteagee nay, at its uptivn, pay the same and charge [
amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided

7. That if this mortgage secures 4 “construction loan”, tho Mortagor agrees that the principal zmount of the indebtodness hereby
secured shall be dishursal 1o the Mortgayor in periodic payments, as cunstruction progresses, in accordance with the tems and condi»

lk;m of a Comstruction Loan Agiceniert which is separately executed but is made a part of this mortgage and incorporated herein by !
reference, .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortiereor so encumber stch premises, the Mortgacee may, at its option, declate the indebtedness hereby secured to be
Emmediately due and payable and may lnstitute any procecdings necessary o collect said indebtedness.

9. That shouk the Mortgagar alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and

within mortgage indebtedness is not paid in full, the Mortragor or his Purchaset shall be required 1o file with the Association an

application for an assumption of the morteage indehtodness, pay the reasonabie cost as required Ilny the Association for processing the

assumption, furnish Ui Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan halanee existing at the time of tramsfer modified by Increasing the Interest rate on the siid loan balance to the maxis

: mum rate per annwn permitted to he charged at that time by applicable Somth Carolina Law, or a lesser increase in interest rate as may
be determinel Ly the Association. The Association will notify the Morteagor of his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passlook. Should Hhe Mortgagor, or his Purchaser, fail to comply with the provisions of the within

Enmph. the Mottgagee. at its option, may dleclare the indebtedness hereby secured 1o be immediately due and payable and may

titule any proceedings necessary to callect said indebtedness.

10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be _ '
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
{ortgagee, or any stipulations set aut in this moitgage, the Mortzages, at its aption, may write 1o the Morteagor at his last known o
address giving him thirty (30) days in which to rectify the sald defanlt and shauld the Mortgagor fail 1o rectily said defanlt within the ‘
said thirty days, the Mortiagee, nay, at jts option, Increase the interest rate on the loan balanes for the remaining term of the loan or
for a term to the mavimum tate per annum permitted 10 be charged at that time hy applicalide South Carolina law, or a lesser L .
lncrease rate as may be deterniined by the Association, The monthly payments will he adjnsted acenrdingly, .

11 That should the Mortzagor faif to male payments of principal and Intereat as due on the promissory nate and shonld any monthly
nstallment me past die for a period in excess of 15 ¢ ays, the Mortgagor may collect a “lute charge” ot to exceed an amount

equal to five (5%) per centum of any such past due installment in order to corer the eatra epense incident to the handling of such
inquent payments,

-

12. That the Mortgagor hereby assizns to the Mortzapee, its successors and assigns, all the rents. issues, and profits accruing from
mortgaged premies. retaining the night to collet the same 50 long as the delt herehy secured Is not in arvears of u];n)mnt. but

. should any part «f the rincipal indebtedness, or interest, Laves, or fire insurance prembinms, be past e and unpaid, the Morlgagee
may without notice or further proveedings tzke over the mortaaved prentises, if they shall he occtinledd by a tenant or tepants, and
mlz'd naid rents and profits and appl');‘_t‘he same to the indcbiadness herehy sevrer , without liahility to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any lenant is authorizel, yipon request by Mortgagee, to
make all rental payments ditect 1o the Mortgacee, without Jiahility to the Morteagor, until notified 10 the wontraey by the Mortgagee;
and should said premises at the time of such default be oocupien thhe Mortgazor, the Murteagee may apply to the Judge of the :
County Court or to any Julge of the Court of Coinmen Meas who shall be resident or presidding in the connty aforesakl for the appoint. '
ment of a receiver with authority to take putsession af saidl premises and collect such rents and profits, applyinit sail rents, after pay.
m cost of collection, to the mortgage debt without lability t3 account for anything more than the rents and profits actuatly

13, That the Morteaere. a1 ity option, may require the Mortcagor 1o pay tn the Morteagee, on the finst day of each month until the

note secured herehy s fully paid, the follmwing sums in addition (0 the payments af principal aml interest provided fn sak! note: a sum

#qual 1o the peemitms that will pest become due and payable on policies of morteare guaranty inwrance {if applicalle), fire and other
imurance covering the morteacel propetty, plus taves. and anessmente nert ddue on the tnrtgaged premises (all as estimated by

_ the Motteagee) bess all s already pakd thetefur, divided i the numdber of mkmths 3 eline before one month prior to the date when
such premivs, taves, and anseyuments will be due and payalile, such sims to be held by Morteapve to may nkgt premivms, tases and

* speclal asesunents. Shoub] these poymenis evoenl the aimmnt of payments agtuslly made by the Morteagve for taves, assersments, or
Insueance prewsiumis, the ruess may be cralitel by the \iosteagee on mlmrrnt payments to be mulde by the Mortgagor; if, however,

said sums shall he imulficient to male 83id payments when the ame shall Teone dne amd payalile, the Morteagor shall pay to the

orteasre any anumints peceary ta make up the defwiency, The Mortgacor fnther agrees that at the end of ten years from the dale

s Morteazee may, at its option apuly for renes sl of ewnteage gnaranty e sinulap imutance {if applicable) conering the halance

remaining due on the muntzize ddd, and the Morteagor mav. at its option, pay the single peeminien required foe the remaining

years of the termi. or the Mortgspee may pay snch preminn and sdd the sime 1g the marteaee telit in which event the Morteazor shall

tepay to Morteagee sinch premitm payment, with intereat, at the rate speeifiend in sapl promivwry note, in evjusl monthly instaliments
aver the semaining payment pessod.
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