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TOGETHER with =l and singular the rights, wembers, hereditaments, and appurtenances to the same helonging 2 in any wa

Incident or appertaining, includimg all built-in stoves amd refrigentoes, heating, it comditioning, phombing and electrical fintures, waﬁ

to wall carpeting, fences and pates, and any other eiuipment or fistures now or hereafter attaeheal, connected or Sitted in an manner,

:} lwinf the intention of the parties bereto that ol sueh fistuges and vquiptent, sther than houselold furniture, be corsidveed a part of
e realty.

TO HAVE AND TO HOLY all and singular the said premises undo the Morigapee, its successors and assigns forever.

The Mostgagor sepresents apd warrants that suid Marteagor is seired of the above deseeibed premises fu fee simple absolute; that
the ahove deseribedd premises are feee and clear of all liens or other encumbrances; that the Mortgagor is kawlully empowered to con-
vey of encumber the same; and that the Morteagor will forever defend the sail premises unto the Mosgagee, its sucoessors and assigns,
from and against the Mortgagor and every person whowsoever Jawfully claiming o to claim the same of any part thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

. L That the Mortgagor will promptly pay the principal and interest on the indebitedness evidenced by said prombsory note al the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, o public asessments, hazand insurance premivms, repairs or other such pueposes pursuant to the
provisions of this mortgage, and also for any loans or advances that iy hieweafter be enadte by the Morteagee 1o the Mortizagor under
the aullmrilr of Sec. 1553, 1962 Cude of laws of South Carolina, as amendued, or simifar statites; an all swns so advanced shall bear
Interest at the same cate or rates as that provided n said note unless utherwise agreetd upon by the parties and shall be payable at the
temand of the Mortgagee, undess otherwise provided Dn writing,

3. That Mortgagor will heep the improvements on the mortgaiged premises, whetlier now existing or hereafter to be erected, jnsured
aainst loss by Fire, windstorm and other bazards in 4 st not less than the balance die hereunder at any time amd in a congany or
companies sceeptable o the Martgagee, and Mortgavor docs liereby asvign the palicy or polivies of insutance to the Mutgapee and
agrees that all such policies shalt be hekd by the Mortgasee should it so eerpuire and shall juclude foss payable clwses iu favor of the
Mortgagee; and in the event of loss, Mottzagor will give immediate notice thereof to the Mortgagee by registered mail; nd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortgagee may cawse
such improvements to be insured in the nae of the Mortgagor and reimburse iiself for the cost of such insurance, with interest as
hercinalove provided,

4. That the Mottgagor will keep all improvements upon the mortgaged premises in goodd repair, aml shoull Mortgagor fail to do
50, the Mosluagee may, at its option, enter upon said premises and make whatever repairs are necessary and cliarge the espenses for such
repairs 1o the mottgage debt and collect the same under this martgage, with interest as hereinabove provided,

5. That the Morteagee may at any time require the Issuance and maintenange of insurance upon the life of any person oblis:atcd
under the indehtedness secured heseby in a sum sufficient to pay the montgage debt, with the Morteavee as beneliciary, and if the
Enl::ulums ae not vtherwise paid, the Mortgagee may pay said premiums and any anount se paid shall become a part of the mongage

cbl.

6. That Mortgavor agrees to pay all taxes and other public assessments levied apainst the martgaged premises on or before the

due dates thereof sl to exhibit the teeeipts therefor at the offices of the Mosteagee immediately upon payment, and should the Mart.

agor fail to pay such taves and assessiments when the same shall fall tlue, the Martgagee may, at its oplion, pay the ssme and charge
> amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this wmortgage secures a “construction Joan", the Mortgagor agsees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in prerividic payments, a5 constraction progresses, in accordance with the terms amd condi-
Iu.;ns of a Construction Loan Agreement which is separately executed hut is made 2 part of this mertgage and incorpurated herein by
relcrence.

8. That the Mortgagor will not Tuether encunther the premises ahove deserilidd, without the prior consent of the Mortgagee, and
ghould the Morteagor so encumber such premises, the Mottgagee may, at its option, declare the indebtedness heweby secured to be
immediately due and payable and nrvy institute any proceedings necewsary to coilect said indebtedness.

B, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within moetgage tlebtediess is not paid in full, the Mortgagor or his Purchaser shall b tenpuiced to fite with the Association an
application for an assumption of the montage indeliteslness, pay the reasonable cost as requited by the Association for processing the
assumgption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan halance existing a1 the time of transfer mdified by inceeasingg Lhe interest rate ony the saidl loan balance to the maxl-
murm rate per anaun permitied to be chareed at that time by applicable South Carolina law, or a lisser Increase In interest rate as may
be determined by the Association, The Assoclation will notify the Morteaor or his purchaser of the sew interest rate and menthly pays
mients, and will mail him a new passhook, Should the Mottgacor, or his Purchaser, fail to cumply with the provisions of the within
paragranh, the Mortgagee. at its option, may ddeclare the indebtedness hereby secured to be immediately due and payzble and may
institute any proceedings necessary 1o collect said indebtedness,

10, That should the Martgavor fail to make payments of principal and interest a3 due on the promissory note and the same shall be
unpald for a period of thirty (30) days. or if there should be any failnre to comply with am! shide by auy by.laws or the charter of
the Mortiagee, or any stipulalions set out in this morteace, the Mortuagee, at its aption. may write to the Mortgagor at his bt k.nm\‘n
address piving him thiny (30) days in which to rectily the sald defanlt aimd shonld the Murteaor fail 1o rectify said default within the
sakl thisty days, the Mortgagee, may, at its option, increase the interest rate on the lnan halance for the remaining tean of the loan o
for a lesser term to the maskmam rate per annim permitted to be chareed at that time by applicable South Caroling Liw, or 3 lesser
increase rate as may be detennined by the Association, The manthly payments wilt be adjisted accordingly.

11, That should the Morteagor £ail to make payments of principal and interest as due on the promissory nate and should any monthly
Installment become past due for a period in excess of 13 days, the Mortazee may collect a “late chatste”™ ol 10 evered an amount
equal to five (55 ) per centum of any such past due installinent In onler to cover the extra espense incident to the handling of such
delinquent payments.

12. That the Mortzagar herehy assicns ta the Mortzagce, its suceessors and assigns. all the rents. fssues. and profits accruing from

mordgared premises. retaining the right to collect the same s long as the debt hereliy secnsed s not in amears of payment, but

ukl any part of the principal imeltediess, o intezest, taves, or fire inwrance premivms, be past due and unpaid, the Martzagee
mlr without natice ot further prceadings take over the mortgaged premises, if they shall be occopied by a tenant or tenants, and
collect sakd rents and profits and apply the samwe 10 the Dubebtedness kel secored, withont liallity to account for anything more
than the tents and profits actually collected, Joss the cost of collection, aml any tenant is anthorizel. upon request by Mortzagee, to
make all rental payments direct to the Mortgagee. without lishility o the Morteago, motil potified to the vantraey by the Morteagee;
and shoukl saitl premives at the time of sl defantt be mmic«f by the Martcagor, the Mortgager may apply to the Judze of the
County Court or tn any Judie of the Conrt of Common Peas wha shall be revident of presiding in the county afoesakl for the appoint-
ment of a reveiver with anthosity to tale povsession of sid premises and collect sch rents aml pralits, applying sail wents, after p.lf'-
lnf' II;:! el of ullection, to the mortgage debt withont liallity t» account for anything more than the rents and profits actually
coliected,

LY. That the Mortzagee. at its option, may tequire the Morteager fo pay 1o the Mortgagee, on the first day of each month untid the
nate securel hereliy is folly paid, the following stms i addition 1 the payments of principal am? inteeest pravided {n said nole: & sum
equal to the preminms that wall test Tevone die and payalile un pelicies of metzage enaranty inuieance {if applicable), fise and other

rand Insnrance covering the nurtraged peopeaty, phus tares. and awewanents nest die ou the mnticaged premises (all a5 etimated by
the Murtiazee) beas all sums alieady paid these for, dis ided b the numler of wonths t eligne before ane manth qrioe ta the date when
such preminins. Laves, and asesanents will be lue and payable, such s to b edd by Morteagee 10 pay said premiums, tazes and
speclal aviessments, Shoukd these pavments evered the amonnt of payuwnts actrally made Ty the Morteagen for Lawes, aseuments, of
insuranee preminm, the ewess may be eradited by the Mortgagee on subsevuent papinents 1o be mate by the Mocteaeor: il, however,
skl sums shall b inwnfficient to make said payments when the sume shall bevoee doe and juyalibe, the Muteagor shall pay to the
Mortpagee any anwinds ey essaty to mabe up the deficiency. The Metienaw frsther agrees that at the el of fen sears from the date
rol, Morttagee may, .t it option. apply for renewal of mortgage eraramty or similat insuramee {if applicabile) coveting the halance
W reraining ddoe on the swrtzace deld, and the Noteagor mav. at ity option, puy the sinele preminm eequited for the temaining
years of the teem or the Mrtcagee may pay snch preminm aml adid the same to the nunteaze dedid.  which event the Morteaeor shall
repay fo Mortaee sich preni payient, with interest, ot the rate spevilind By said promisary note, in equal monthly installments
over the temaining paynwnt pons).,
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