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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belanging or in any war
incldent or appertaining, inchuding all built-in stoves and refrigerators, Leating, air conditioning, plumbing and clectrical fistures, wall
to wall carpeting, Fonces and gates, and any elher equipment or fistures now or hereafter attachiod, connected ot fitted n :m{ manner,

5 bcimi: the intention of the paties hereto that all such fiatuses and exquipment, other than household Lurniture, be considered a pat of l
he realty.

TO HAVE AND TO HOLD all aud singular the said preises unte the Mortgagee, its strecessars and assigns forever,

The Mortgagor eepresents and warrants that said Mortgagor is seized of the above describind premises in fee simple absolute; that ‘ i I
the above described premises are free aml clear of all Tiens or other encunbrances; that the Mortgagor is lewlully erapowend to cone '
vey ot encumber the sane; and that the Mortgagar will forever defend the sail premises unto the Mutgagee, its successors and assipus, I
from and against the Mortizagor and every person whomsoever Lawfully claiming vr to clain the sane or any part thereof, !

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

L That the Mosteagor will premptly pay the principal and interest on the indebledness evidenced Ly said promissory nole at the
times and in the manner therein povided.

© 2. That this mortgase will secure the Mortgagee for any additional sums which may be advanced heevalter, at the oplion of the
Mortgagee, for the payment of tises, or public asessments, hazard insurance premivms, tepairs ur uthee such purposes pursiant to the i
provisions of this norteage, and also for auy loans or advances that may hereaftee be made Ly the Mortgagee to the Mortgagor under
the ;mllmritr of Sve, 45-33, 1962 Code of laws of South Caroling, as amended, or simiar statutes; amd all sums so advanced shall Lear
Iuterest at the same zate or rates as that nrovided in said note unlesy otherwise agreed upon by the parties and shall be payahle at the
demand of the Mortgagee, unliss otherwive provided in writing,

3. That Mortgagor will keep the ingrovements on the mortraged premiscs, whether now existing or hereafter to e erected, insured
apaingt loss by fire, windstorm and other hazards i a sum nob less than the balance due hereunder at wny time sl i company or
companies aceeptable to the Muttgagee, and Murtager does herely assign the policy or policies of fsurance t the Morteagee aml
agrees that all such policies shall be held by the Mortgazee should it s oquire and shall include loss payable clanses in favor of the
Motttagee; and in the event of luss, Mortgavor will give inmwdiate nutive thereof to the Mortiegee by vegistered mail, and shouldd the
Mortgagor at any time fil to keep said premises jnsured or fail to pay the preminms for such insurance, then the Mintgapee may canse

such improvements 1o be insuced in the name of the Mortgagar and reimbune itself for the cost of such insurance, with interest as
herelnabove provided,

. 4, That the Mortragor will keep all improvements upon the mortgaged premises in good repair, and should Mortgtagor fail to do
50, the Mortgagee nay, at its option, enter upon said premises and make whatever eepairs are necessary and charge Hie evpenses for such
tepairs 1o the mortgage debt and collect the same under this mortyzage, with interest as heteinabove providel.
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5. That the Mortgagee may at any time qequire the issnance and maintenance of insurance upan the kife of any person abligated
under the indehtedness svecured hereby in a sum sufficient t pay the mortgage debt, with the Mortragee as beneficiary, and if the

presiinms ate not otherwise pai, the Mottiagee may pay said premiums and any amount 50 paild shall become a part of the mortgage
cbl,

8. That Mortpagoer agrees to pay all taves and other public assessments levied against the mortgaged premises on or befote the

due dates thereof and 1o eshibit the receipls therefer at the offives of the Morteagee imediately apon payment, and should the Mort

agor fail o pay such taves and assessments when the same shall Fafl due, e Mortgages iy, at its oplion, pay the same and charge
¢ amounts so paid to the mortgage debt and collect the sume under this tnorgare, with interest as above provided,

7. That if this morteace secures a “construction loan”, the Mortgagor agrees that the prinvipal amount of the indebtedness herehy
securedd shall be dishmrser] to the Mottgagor in petiodic payments, as construgtion progresses, fn aecordance with the testns and condf-

ll:ins of a Comtruction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
refeience,

B. That the Morteagor will not further encumber the premises above deserilisd, without the prior consent of the Mortgagee, and
lhouhl_.he Magtuagor so eneumber such preaises, the Mortgacee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may fstitute any proceedings necessary to collect said indebiedness,

9. That shoull the Mostgagor alienate the morteaved premises by Contract of Sale, Pond for Tille, er Dewd of Conveyance, and
the within martgage indebtediess is not paid in {ull, the Mortearor or his Purchaser shall be required to file with the Association an
application for an assuption of the murtage indebtedness, pay the teasonable cost as rerquited by the Association for processing the

. assumption, furnish the Awociation with a copy of the Contract of Sabe, Bond for Title, or Dol of Comeyance, and have the jnterest
tate on the loan halance existing at the tine of transfer modified by increasing the interest tate on the said fon balinee to the maxi-
fmun rale pee annien permitted to be charged at that Sime by apphcabie South Caroliea kaw, or 4 Jesser increase in interest rale a8 may
be determined Dy the Association. The Association will notify the Mortgtagor or his purchaser of the new intesest tate aud monthly pay-
ments. and will mail hina new passbook, Should the Mottwagor, or his Purchaser, fail to comply with the provisions of the within :

. paragraph, the Mortcacce, at its option, may duclare the indebtedness herely secured to be inuncdiately due and payable and may
institute any proceedings necessary to collect said fmlebteddness.
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10. “That shauld the Morteaxor fail to make payments of principal and interest as due on the promissoy note and the same shall be _
unpald for a petiod of thirty (30) days, or if there should be any failure to comply with aml abide by any by-laws or the charter of :
the Mortgagee, o any stipnlations set ont in this morteage, the Morhtagee, at its option, iy wiite to the Morteagor at his Lut known

; addeess viving him thirty (30) days in which to rectify the said defanlt and shonld the Mortzagor fail to rectify sail default witkin the

' said thirty days, the Moititagee, nuy, at its option, increase the interest rite on the loan balance for the.tenaining term of the Jaan or i :
or a lesser term to the masimum tate per 2nmum permitted to be elangped at that time by applicalile South Casalina law, or a lesser . '

Increase rate as may be determingl by the Association. The monthly payments will he adjusted] accondinely, H

13, “That should the Mortgagor fail to nake payments of principal and interest as due on the promissory note amd should any manthly ‘

installment become past due for a period in evoess of 15 tlays, the Marteagee may colleet a "late clarge” not fo evcerdd an amount '

equal to five (5% ) per centum of any such past due Installiment fn order to cover the era expense dncident lo the handling of such :

delinquent payments,

12, That the Mortgagor herchy assiuns to the Mortgacee, its suecessors aml awigns, all the rents, fsmes, and profits aceriing from
the morteaged premises, relaining the richt to collect the same 50 long as the delt heteby secural is not in arrears of payment, but
should any purt of the principal indelteduess, or injetest, taves, or fire fsurance premionet, be past due and unpaid, the Morigagee
may without notice or further proceedings take aver the mortaged premises, if they shall be aconpial by a tenant of tepants, and
colloet said rents aml profits aml apply the same to the indebterdiiess hereby sweened, withont liahility to account for ansthing more

. than the rents and profits actially collectind, less the cost of collection. and any tenant is anthorized. npan refqiest by Morteagee, to
mabe all rental payments ditect to the Mortgagee, withont Ealility to the Mortzagor, wntil notifial o the uontrary by the Masteagee; .
and should said premises at the time of such defanlt be occupied by the Mustiagor, the Moteages nay apply to the Judge of the : !
County Coutt or to any Judee of the Court of Common 1leas who shall Te resident or presiding in the vty afirewaid for the appoint-
ment of a receiver with anthonty to take possesion of said premises amd oollect such rents and profits, applying sahl rents, alter mr

Y

ing |lw!unl of collection, to the mortgage debt without Lability 13 account for anything mote than the rents aml profits actual
collecind,

13. That the Mortgavee, at its oplion, may require the Mortgator 10 pay to the Mottzages, on the first day of each month until the

nole securedd hereby s fully pasl, the fllowing s it adilition to the paytients of prineipl ad inferet provided in sail note; 3 sum

. £qui 10 the prewiums that will nert become due aml tavable on policies of mortesee muaey insarae (if applicabile), fire and other

urard insitrance coveting the mortged property, plus tases. and avwesiments nevt slue on the mortgial premies (all as estimated by

the Mortgagee) Yeaw all s already gl therelor, dividal iy the number of nwnths t el before one nonth nrios to the date when

such premims, taves, and asesments will e due and payable, such sums to e bebd by Montezsve to may said preminms, taces and

speclal avessments. Mwnkd e tuyments eveenl the amonnt of prvments actally made by the Miteagee for tanes, assussments, or

Imurance premiums, the esoess iy be credited by the Mottgagee on sulwevgent puyents to be e by the Muttzagor; of, however,

sakd s shall be inwlficient to mabe sei pavients wiwn e same bl L-nm- die and payalie, the Moeteagor shol! fuy 0 the

. Mortgagre any amennts pexessary 19 mike upt the deficiency. The Montszagor funther agies that at the el of fon years Trom the date |
wreof, Mietereee imay, at it option. apply for wiewal of morteaze oty or b instane (G applicatile} covering the halance

then temaiving e on the nuntrage tl:i-l. aml the Mordeagor mas. at s oplion, pay the single pretnium npniin for the emainine

years of the termor the Morteager may puay st by e amd 2l the same to the mortgage debt in whih event the Motteapor shall

fepay to Morteaee such prenwnm payment, with intersd, al the rate spvified in skl promiwary note, in equal monthly installments :
over the remaining payient perd. ;
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