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TOCETHEN with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident ot appertingng, including l)l builtein stoves and refeigerators, heating, air comditionio:, plumbing and electeical Fistnzes, wa
to wall carpeting, feaces and gates, and any otler equipment ar fistures now or herealter attachedd, conaeeted or fitted in an manner,
i; bt'ilui: the iutention of the partics hereto that al such fistares and eruipment, other than howsebold femituee, be considered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor Is seizedd of the alwve described premises in fee simple absalute; that
the above described premises are free aml elear of all livns or other enciihittaces; that the Morteagor is lawfully empowered 0 con-
vey or encumber the same; and at the Motteagor will forever defend the sad premises wnto e Monlgagee, its successors amd wsigus,
from and against the Mortgagor and every person whomseever Sawfully cliiming or to caim the stuie o any part thereol.

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS;

L. That the Mortgtexor will prompstly pay the principal and fnterest on the indebtedness evidenced by said promissery note at the
times and in the manner thetein provided.

2. That this martgage will sceure the Mortgagee for any additional sums which may be advaneed heweafter, at the option of the
Mortgagee, for the payment of tases, or publiz assesstients, liazard imirance preminms, repaties or otlicr such purgoses punsiant to the
provisions of this morteage, and abo for any loans or advances that may heeeafter be uade by the Murtgazee o the Motagor under
the authority of See, 15-55, 1962 Code of Lows of South Caroling, as amended, o similar statutess aml all sums 5o aibvaniend shall beas
intetest at the same rate or rtes as that provided in said note unless olherwise agreed upon by the parties and shall be payahle at the
dumand of the Mortgagee, anless otherwise provided in writing,

3. That Mottgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fize, wincstuzmn aml cther Lazards in 1 sum sot less than the Dhalaneo due herermder at any tie gud in o company or
-companies avevptable o Ue Motgagee, aod Mortgagor does Tereby assign the poliey or policies of fnsuranee to the Mumtggee and
agrees that all sl palicies shall be held by the Mortgasee shoull it s require and shall inelude Tows payable causes in G uf the
Mortiagee; and in the event of doss, Mortgagor will give immediate notice thereof to the Mostgagee by registesed wails amd should the
Morttagor at any timwe £ail to beep saidd premses insured or fail to pay the preminnis for such i, then the Mortagee may canse
such improsenents to be insured in the nawme of the Mortgagor and reimburse itself for the cost of such insnzanice, with interest ay
* hercinaliove provided. . - : : :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoold Morteaar Fail to do
s, the Murttagee neay, ot its option, caler upon saild premises and make whatever repairs ate necessary and chitge the expeuses for sucl
repaits to the mortgage debt and colleet the sane under this mortzage, with interest as hereinabove movidad,

5. That the Mortzagee tay at any time aequite the isuance and maintenance of insurance pon the life of any persou obligated
under the jndebtedness seeured herehy in a sum sullicient to pay the mostgrage debt, with the Mostgagee s beneficiary, and if the

Hnl.,-miums are nut otherwise paid, the Modgagee may pay said preminms and any anwunt so paid shall becomie a part o the mottgage
cht. . . .

8. That Mortgavor azrees to pay all tares and other public assessments kevied against the mortgaged premises'on or hefore the
due dhites thereof and to eshibit the receipts therefor at the offices of the Martgagee immediately apon payment, and shoulil the Mogt.
gagor fail 1o pay sych taves and wevessents when the same shall fall due, the Murltagee nuay, at its option, pay the same and charge
the amonsits so paid to the mutage debt and collect the vame under this motdgase, with fnterest a5 above provided. .

7. That if this mortgage secures a “comstraction Toan”, the Morteavor agrees that the principal amount of the indebteduess hetehy
secwvd shall e dishursed to the Mantgapor in petidic payients, as construction. progiesses, in aveordance with the texms and condi-

lic;us of & Construction Loan Agreenwent which is sepatately executed hut is made a pat of this mortgage and incorporatid heeein by
ienence,

B, That the Matgagor will not further encumber the premises above deseribed, without the prior consent of the Marteagee, and
shoull the Mortgagor so encumber such prensdses, the Mortgagee may, at its eption, decbae the indebtedness beehy secured to be
fmmediately due and payalde and may institute any proceedings necessary to collect said indebtedness.

D, “That should the Morteagor alivoate the morteaged premises by Gontract of Sale. Bond for T ile, or Deed of Conveyance, and
the within mortgape indebteduess is not paid in full, the Mortstagar or his Purchaser shall be reguined to file with the Association an
application for an_assumption of the mortgage idebtedness, pay the reasonable cost as requited by the Assciation for processing the
asswption. furnish the Aswsciation with a copy of the Contract of Sale, Sord for Title, or Ded of Convevance, atml have the interest
zale o the loan Dalance exivting at the time of transfer modificd by increasing the interest tate on the said baty balanee to the maths
nun rate per annu pernitied 1o be changed at that time by applicable Santh Caroling Lov, or a Jower increase in interest rate as may
bee determined Iy the Association. The Anociation will nutify the Mortzagor or his porchaser of the new interest rale and monthly pay-
ments, and will mal hism a4 new passhook, Should the Morteagor, or his Burdhaser, ful to comply with the provisions of the within
paracraph, the Morteatee, at its option, may dechire the indebtedues hereby seorred to be immiediately due and payable and may
institute any proceedings necessary to collect said indebteduess.

10. “That should the Murteagor fail to make payments of principal and interest as due on the promissory note amd the same shall be
unpatl for a period of thirty (30) days, or if there shonld be any Failire to comply with and abide iy any by-laws or the chaster of
the Mortager, ur any stipulations set oot in this motgage, the Moo, af its aption, may write to the Mortgagor at his Tast known
address giving him thirty (30) days in which te reutify the said defantt and shoukd the Mortsagor fd to eoctify said default within the
saitl thiety days, the Mortzagee, may, at its option, Increase the interest £ate on the loan halance for the remaining term of the Joan or
for a lesser tenn o the maximum rate per annm permitted 0 be chazgal ot that time by applicable Sonth Carohna law, or a lesser
inceease zate as may be determined by the Asoclation. The monthly pasments will be adjisted acvordingly,

11, That should the Mortgaxor £2il to nake payments of principal and interest as e on the promisory note aml should any monthly
installment become past due for a perid in exems of 15 days, the Morgagee may colleet a “late charge” pol to exered an amount

cqual to five (5% ) pet centun of any such past due installment fn order to coser the eatra eapense incident to the handling of such
delinquent payments,

12 That the Mortgagor herehy assient 1o the Marteagee, its suecessors and asdians, all the rents. funes. and profits accruing from
the mottgaged premises, retaining the right 1 collect the same so Tong as the debt lierehy securet s pot in amears of r.l_\'menl. bt
should any part of the principal indebtedness, or interest, taves, or fire insrance mreminms, be past e and unpaid. the Mortgagee
lmf" without nutice ur further proceedines take over the mortgaged premises, i they shall he ocvirpied Ty a tenant or tenants, and
colleet waid rents and profits and apply e <ame 1o the indebtednes berehy secuned, withont Tiability to account for amihing imore
than the rents and profits actially enllected, Toss tlie cont of collection. amd any tenant is authorized, upon request by Mortgagee, to
make all jental puyments direct to the Morteaver, without liahility to the Morteagor, untd potifiet to the conteary by the Mortgagee;
aned should said premises at the fine of such defanlt be occupicd by e Muteazor, the Mortgagoe may apply to the Indee of the
County Cowt or to any Judge of the Conet of Comman Pleas wha shall e vevident or presiding in the connty alinesaidd for the appoint.
ment of a previver with anthority 10 tabe posession of sail premises and eollect such rents amd prolits, applving said reuts, after pay.

lnlz kttln-]unl of cellection, to the mortgage debt withont lability 15 avcount {or anything more than the renls amd profits actually
coliected.

12. That the Morteacee, at fts option, may tequite the Mortgagor 1 pay to the Mortearer, on the first day of each month until the
nate securel beechy is fully paied, the follmwimg onms in addition (o the payments of principal and intere provided fn saild note: a sum
equal to the premins that will nest beaume due and payalile on polivwes uf montzage guarenty ineieae (if applicable), fire and other
hazard insurance cavering the mortgaeal property, plis taves. aml aswssenty west e o e mobtaged prethives (all v estinated by
the Morteazen ) lese al) wms already paid thereloe, dividel by the gumber of nuonths to elapwe befare one nenth prioe to the date when
such preminms. Lives, amd asesunents will Be doe and payalile, sud sims 20 be held by Morttgager to pay il preminms, tases and
special avesanents, Nkl these juynents evomal the anunt of pvments actially sade Tw e Mt S Lises, asseaments, or
Intnrance premsinens, the everw nay e eredited by the Mateazee on witnegquent pasments to be nude by the Martgavor: if, however,
waied sume slall be maafficient to mube siid payments whn the ame shall Tocmne e and payable, the Morteagor shall pay to the
Mortgager any ainounts pevesary' to ke ap the deficien v, The Mantagor futher agnes that at the omd of ten years from the date
beteol, Morteaze nay, at its option, apply for rewewad of menteage gnaranty o similar instance (il applicable) gnering the balanee
then temainingz due on the ot anee debt, and e Martzasor mav. at its wption, pay the singhe presmmm reguired e the semainine
years of the b or the Martgager nuay pay el prevsiung and 300 e e o e motgaee ot inowbidh event e Mortgaror shall
repay to Mortieer sach preminm payment, with interest, at the rate spevified in oid promisany eote, in ot monthly fnstallments
ovet the semaining puynant periodd,
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