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TOGETULER wilh all and singular the rights, members, heeeditaments, and appurtenances to the same belonging or in any way
incident or appertaining, sncheding ubt bodt-in stoves and welrigeratons, heatiog, air conditioning, plumbing and chetrical fistures, wa
to wall carpetitg, Fences and gates, and any other equipment or fistures now or hereaBer attachedd, connected or fitted in any manner,
ii lu:iu;lz the intemtion of the parties Teretw that all such fixtuzes and equipment, other than houselold fusniture, be considered a part of -
the realty.

. TO HAVE AND TO HOLD all and singular the sald premises unto the Motgagee, its successors and assigns lorever,

The Mortpagor represents and warrants that said Morteagor is seived of the above described premises in fee simphe absulute; that ,
the abave describedd premises are free smd clear of all liens or other encambrnees; that the Mordgagor is Lawfully empowesed o con- ‘
vey or encumber the same; and that the Mortgagor will forever detend the saitl prewises unto the Mustgagee, its suceessors amd assizus,
from and against the Moztgagor aml every person whomsoever Lawbully claiming or to caim the same or any part thereof,

THE MORTGACGOR COVENANTS AND ACGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest o the indebtedness evidenced by said promissory note gt the
times and in the manner therein provided.

2. That this morgage will seeure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard imurance premins, repaies or vther such purposes puniant o the
provisions of this mnstzage, and also for any loans or advances that may hereatter Ie tade by the Mortgagee to the Morteagoe aider :
the authority of Sev, 1335, 1962 Code of Lews of South Caroling, as amended, or similar statutes; b all sums so alvancsd shall bear
interest at the same sate or rates as that provided in saidd note unless otherwise agreed upun by the parties aod shall be payable at the
demanl of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements oo the mortpaged premises, whether now existing or kereafter to be erevied, insured
aptainst Juss by fire, windstorm and other bazanls in 2 sum not dess than the Dalanee due Lereundler at any time and in a company of
companies aceeptable to the Morteagee, and Morteagor does hereby assign the policy or policies of insttanee to the Montgaee aml l ‘
agrees that all such policies shall be held by the Mortgagee shoubil it so reyuie and shall include loss payalie danses in Lwvor of the '
Mortgagee; and it the event of loss, Mottagor will give immediate notice thereof to the Mortyager by reistered wail; and should the '
Mortgapor at any time fail to heep said prewises insured or Lal to pay the preminms for such fnsucance, then the Motgatee may cause :
such improveents o be insweed i the name of the Mortgagor and ceimburse itsell for the cust of such imurance, with iterest as
hieteinabore provided,

4. That the Mestzager will keep all improvements upon the mostgaged premises in mood repair, and should Mortgagor fail to do
30, the Mortgagee may, at ils option, enter upon said premises and make whatever sepairs are necessary anel _tl:.tn:v the expenses lor such
tepairs to the motrage debt and collect the same uider this mortgage, with interest as hereinabove provided,

. 5. That the Moteavee may at any time require the issuance and maintenance of insurance upon the tife of any person olligated
under the indeliteduess secured hereby in a som subficient to pay the mortisae debt, with the Morteagee as beneficiay, aml i the
p!i‘miums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoue a part of the mortage

[N . :

0. That Martstwor ageees to pay all faxes and other public assessments fevied acainst the mortaged premises on ot before the

due dates theseaf amd t eliibit the receipts therelor at the offices of the Mostwaces inmediately upon payment, amd shoukd the Mort.

akor fuil to pay such tives and aswessinents when the same shall B} due, the Mostgagee nay, 3t its option, pay the same aud charge
the amounts sa paid to the mortgae delt and collect the same under (s mortgage, with interest as above providid.

7. That if this mortwage secures a “construction lnan”, the Mottzazor aceees that the peincipal unount of the indebtedness hereby
seenred shall be dismrsed 1o the Mortgaeor i petiodie paytoents, as constretiog progiesses, in accondatce with the tems and: condi-
lu}m of a Comstraction Losn Agreement wiich is sepatately exccuted but is mide a part of this mortgage amd incorporated herein by
refetence.

B, That the Mortizager will not futher encimiber the promises aliove described, withont the prior consent of the Moitgagee, and
should the Mustpagor so encimber sich premises, the Muttigaeee may, at it option, declae the indebteduess herely secured 1o be
immediately due and payable and may institute any proceedings necessary to colleet said indelitedness.

0. That should the Morteavor alienate the morteaped premises by Contract of Sabe, Bond for Tite, o Dewd of Conveyance, and
the within mortgage indebtedness s st paid i full, the Mortgagor o his Parchaser shall be requited to file with the Association an
application fer an assmption of the mottage indebteduess, pay the reasonable cost as required by the Association for processing the
assnmption, furnish the Aswociation with 4 copy of the Contiact of Sale, Bond for Title, or Deedd of Conveyanee, awd hase the interest .

. rate on the Joan halance existing at the titie of tramfer nuxlificd by increasing the interest rate un she said Toan balinee 1o the mai-
natm rate per annum penmittes] to Ve charged at that time by applicable Sonth Caroling Luw, or a lesser increase in interest rate ag may .
be determined by the Asociation, The Asaciation will ntify the Mortzagor ur his purchaser of the new interest rate amd monthly pays
ments, and will il bim o pew passhook, Should the Mortgagor, or hiv Purehaser, {atl to complv with the provisions of the within '
. paragraph, the Mortgagee, at its option, may declate the indebtednes hereby sceural to be fmumediately due and payable and may
< institute any proceedings necessary to collect said indebtedness.

10. That shonld the Morteacor (il to make payments of principal and interest as due an the promissary note and the same shall be
unpaid for a peried of thitty {30} days. of if thete should be any fulure to comply with and abide by any hy-laws or the charter of '
the Mortpagee, or any siplations set out in this mortgace, the Mortgagee. At its option. may write to the Morteagor at his last known )
address giving him thisty (30} days in which to rectify e said debalt gl shonld the Mortgagor £2i] to rectify said defanlt within the \
said thirty days, the Mortwagee, muay, at its option, incresse the interest rate on the Joan halanee for the temaining tenn of the loan o -:
for a lesser ferms to the mavimim rate per anmum permtted to be chared at that time by applicabde South Carolina law, or a lesser
Increase rate as may be determined by the Association. The montily payments will be adfisted accondingly,

11. That should the Mostzzaeor fal to nuske pavinents of principal and interest as due on the promissory note amd should any monthly
installinent beenme past due for 3 period in cveess of 15 days, the Mortgazee nuy collect a “late charge” not to ewceed an ot :
equal to five (5% ) per centum of any such past due Installment fu order to cover the evtra expense fncident to the handling of such :
delinquent payments, I

12, That the Mortcagor herelw assigns to the Maortearee, its sucressors and awigns. all the rents, issucs, amd profits accruing from
the mortgaged premises, tetaining the seht ta collect the same s6 Jomg as e debit berely seonral s pot v amvans of fu}'lm‘nl. but
should any part of the principal indeltecduess, o fnterest, taves, or dire insutance preminms, be past die and unpaid, the Morteagee
mﬂr without notice or fogther procecdings take over the mortaed premises, o they shall be scenpied by a tenant or tenants, and
collect said rents and profits aml apply the same 1o the indebtedness herey securad, withont liashility 1o account for amything more
than the rents and profits actually collectol, less the cost of collection. aml any tenant is amharized, wpon request by Morlzagee, 1o
smale all sental payments diect ta the Mortzaeee. withant liabitity to the Mostzaear. until natilied to the comteary by the Marteagee;
and ghould said premises at the time of such defanlt be u\‘tu\inl‘h\' the Mugteagar, the Martgagee may apply to the fudee of the
County Courl or to any Julee of the Gonrt of Common Pleas who shall be resident o prosiding in the county aforesakd for the appoint.
ment of a recejver with anthority 1o take posseesion of sail premises amd collect such rents amd profits, applying sabl rents, alter pay-
imlzl (’:"i'::'d cost of collection, 1o the mortstage debt without hubility B account for anything more than the tents and profits actually
ol ,

13, That the Morteazee, at its aption, may requite the Mortgagor ta pay ta the Morteages, on the fint day of each month untif the
note secutedl hereby ds fully pasl, the following sums in acddition to the pasments of privcipal amd ipterest prosidal in il note: a sim
equal to the premitms that will newt Ievomee doe and payalide on policies of nuetewe goatanty imaramee (F applicalde}, fire and other

' hazanl instrance coveting the motzaged property. plus taves, asd dsswsenente pet e on the niorteaged prises (all oy esimatad by |
the Mortzaver) ks all s aleeady paik taetefor, dividid T the enndes of temtlis to elipa hefore ane sonth prioe to the date when ‘ :

such premivms. ey amd asesenents wall be due and pavable, sech s s e held v Morteagve to pay ulj premim, Laaes and i

special assevin nts, Shoulil these payients evceed the amount of payments acually sinde by the Minteagee for Lives, asesunents. or

insttrance preminmy, the exces imay be ereditad by the Morteagee on sobgoent payments to be made Dy the Mortezone: of, hawevet.

sabd sume shall he inufficiont to make sad pavients when the same shall bocome doe and puyalibe, the Martzagor shall pay to the

Mortgapee any anwmnts rewary to pabe up the deficiencs, The Mesteazer futher avrees that at e el of ten yeans from the date ‘

. hereaf, Mot sieee may, at ats option apply for cenewal of mortgae guaranty or simdae e O applicalile) cnering the balinee '
teraining diee o the wosteage debit, and e Modeacor mav. ab oty option, pay the singde pretsion roguited foe the remaining I

years of the b of the Morteagve may pay s prewisan and adid the e to the monteser debid. in which event the Mortearne shall :

tepay to Menteager wach preminen payiment, with jntesest. at the rate spevified in sikl prissory note, in equal monthly installments :

over the retnaming payunent perid,




