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TOCGETHER with all and singalar the rights, members, heseditaments, amd appurtenances to the same belonging or in any wa
incident or appestaining, including all Duili-in stoves and sefrigeratocs, heating, e conditioning, phanbing and clectrical fixtures, wal
to wall carpeting, fences amd gates, and any other equipment or fislores now or hegeafler attachal, connected or filted in any manner,
ﬁ' bcimlz the intention of the partics herela that @l such fistures and equipment, othee than lowsehold furniture, be comidered a part of
the really.

TO HAVE AND TO HOLI) all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mostgagor represents and waerants that sail Morteagor is seized of the above described premises in fee simple absolute; that
the alwove deseribed premises are free and efear of all liens or other encombiranees; that the Mutteagor is liwfully cmpowered to con-
vey or encumber the same; and that the Mortzagor will forever defend the said premises unto the Modgagee, its successors amd assigs,
from and against the Mostgagor and every person whomsoever lawbully climing or to claii the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
times and ju the mannee theeein provided,

2, That this mortuage will seenre the Morteapee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payiment of tawes, or pullic assessients, hazard insurance promimms, repairs or other such purposes punsuant to the
provisions of this motbsve, and abo for any loans or advences that may hereatter be made by the Mortszagee to the Mortgagor. wislee
the autherity of Sve. 43-55, 1962 Code of Liws of Sonth Caroling, as amendwl, ar similar statutes; and all sums so advaneed shadl beat
interest at the same rate or tates as that provided in saiil note unless otherwise agreed upon by the parties wind shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writitg,

3. That Mostgagor will keep the improvenients on the mortraged premises, whether now evisting or fiereafter to he erevied, jnsured
against loss by fie, windstorm amd other hazards in a sum not less than the hakance doe herennder st any time and in a0 company or
companies aceeptable 1 the Mogeegee, and Mortgagor does hereby asign the policy or policics of insurance to the Motigagee and
agrees that alf such policies shalt be hehl by the Mostgagee shoubd it so requice asd shall inclwde bow pavable dasey in Lwor of the
Moetgagee; and in the event of loss, Merdeagor will give immetliate notice thereof to the Mortgagee by registered saail; and should the
Mortgagor ab any time fail to beep said premises insured or £ail to pay the premimms for such insurance, then the Modgaee may cause
such improvements to be iusured fu the name of the Mortigagor and reimburse itsell for the cost of such insuranve, with interest as
hereinabove provided.

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortcagor fail to do
_s0, the Mortgagee may., at its option, enter upon said premises amd mabe whatever repaiss ate necessary and ehirie the evpenses for such
tepaiss to the mortgage delt and colleet the same under this mortgage, with interest as hereinabove provided,

5. That the Morteagee may at auy time requite the issuance and mintenance of insurance upon the life of any person obligated
umder the indebteddness secured herely in a sum sufficient to pay the mortgage delnt, with the Mortiagee as beneficiary, and il the
l;l)ri':ulums ate not othenwise paid, the Mortgagee may pay said premiums aodl any amount so paid shall become a part of the mortgage

cbt, .

0. That Mortgagor agrees to pay all taxes and other public assessments lovied against the mortiaged premises on or before the
due dates theevof s to eahibit the receipts therefor at the offices of the Muttgagee immediately upon payment, and shonld the Mort
gagor fail to pay such taves and assessments when the same shall fa1] due, the Mortgagee may, at its option, pay the sae and charge
the amnounts so paid to the mortgaye debt and collect the same under this motticage, with interest as above provided,

7. That if this mortgage secures 2 “construetion lean”, the Morteagor agrees that the principal amonnt of the indeliteitness hereby
secured shall be dishuned to the Mortgagor in petiodic payments, as constinction progresses, In accordance with the tesns and cpmli-
hcln_ns of a Construction Loan Agreement which is sepatately esecuted but is nxule a part of this mortgage and incorporated hercin by
reference.

8. That the Mortgagor wall not further encttmber the premises above deseriled, withaut the prior consent of the Moitgagee, and
should the Mortgagor so encinber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immedistely due and payable aid may institute any proceedings necessary to volleet said indebtedness.

9, That shoull the Motteager alienate the mortgaged premises by Coutract of Sale, Bond for Title, or Deedl of Conveyance, and
the within murtgage indebtetiuess is not paid in fll, the Morteazor o his Purchaser shall be required to file with the Association an
application for an assumption of the mortwaze indelitedness, pay the reasonable cost as reguited by the Association for processing the
assuniption, furnish the Association with a copy of the Contraet of Sale, flond for Title, or Deed of Conveyance, anid have the interest
rate on the Joan lalance existing at the tiawe of transfer modified by increasing the interest rate on the said dean balange to the masl-
mum rate per annum permitted to e charged at that time by applicable South Caroling Liw, ot 4 Jesser increase in interest rate as may
be detesmined hy the Association, The Assoctation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail Lim a new passhook. Should the Mortgazor, or his Peechaser, {ail to comply with the provisions of the within
paragraph, the Mortgagce, at its option, may declaze the indebtedness hereby secured 1o be imniediately due and payable and may
Institute any proceedings necessary to collect said indebtedness,

10, That should the Morteawor fail to make payments of principal awl interest as due on the promissory note and the sane shall be
unpaid for 2 period of thisty (30) days. or if there should be any Liilure to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipnlations set ont in this morteage. the Morteagee, at its option. may write to the Mortagor at his last known
addeess giving him thirty (30) days in which to rectify the said defanlt anl should the Morteagor fail to rectify said defanlt within the
said thicty days, the Mertgaxee, may, at its option, increase the interest rate an the loan Lulance for the remaining term of the loan ot
for a lesser term to the maximnmy yate per anmimi permitled to be charged at that time by applicalle Soutly Carolina law, ar a lesser
Inctease rate as may be determined by the Association. The monthly payments will be adjisted accordingly.

11, That should the Mortzazor fail to make payuents of principal amd interest as due on the promivery note and shoukd any monthly
installment beeome past due for o period in eveess of 15 days, the Mortzazee may colleet a “lte charge™ not to exceed an amount
equal o five (5% ) per centum of any such past due fstallment in onler to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortaagor hezeliy assizns to the Mortgagee, its suecessars and assiens, al) the rents, Issues, and profits accruing from
the mortgaced premises. retaining the right to collect the same so long as the debit hereby sectred i not i rrears of pavment, bt
should any put of the principal indebtedness, or interest, taxes, or fire inswance preminms, Te past due and impaid. the Martgagee
may without notice ue fusther procecdings tahe over the morteaeed premises, if they shall be occnpied by 4 tenant or tenants, 2
collect said tents and profts amd apply the swne to the indebtedness herehy seeneed, withont liability to account for amthing more
than the rents and profits actsally collicted, Tess the cmt of collection. and “any tenant is anthorizad, upon tequest by Morteagee, lo
make all rental payments diteet to the Modgacee. withont Halnlity to the Morteagor, untit notifial to the conteary by the Mosteagee:
and shonld said premises at the time of such default be occupled By the Mongagor, the Morteagee may apply to the Tudee of the
County Court or to any Jidee of the Conrt of Cormnon Fleas whe shall e resident or presiding in the connty aforewai] for the appoint.
suent of a teceiver with anthority to take possession of sakd premises aml collet sach rents amd paolits, applying said rents, alter pay-
mflr::thgd“m of collection, to the mortgage debt without liskilidy o account for anything more than the rents and profits actually
[o4) .

13, That the Motteagee, at its option, may tequire the Morteagor to pay to the Motteares, on the fint day of each manth until the
nole sccnres] hereby i fully pai, the Sollowing sums i aldition to the payments of principal and interest provided in okl note: 2 sum
equal to the premivma that will nest become dhie amd payabile on pobees of niotdage goaranty e Gl applicalile), Tire aml ather
hazand insirance covering the mogazed propety, plis Laves, amd avevsmients aest die on the oiortgaged premises (all as estimated by
the Morteagee) Jes all sums aleeady paicd therefor, divided by the number of imanths o el Defore ome nunth prior te the date when
such peemiunn, taes and 2aesaents will be due and pasalle, sach s to be bedd by Morteazee to pay il premmms, taves and
special assesunents, Shondd tese pavments evered the amonpt of payments actially made Ly the Mosteager {or tives, assesuments, of
Insurance prominms, the evees oy be eredited By the Mudeagee on sulseyoent puytcnts te le made Ty the Morteaenr: of, howeser,
bl sums aliall bes insufficient t wake said paymente when the ame shall Toomne e and payable, the Morteagor shall pay to the
Mortgagee any aunnts neveseary o made up the deBioieney, The Moteagor fontber agievs that at the end of ten years from the date
hereof, Minteazer may, af ity option. apply Tor seimeal of meadeags guaranty o simle nnrawe GF applicabde) anering the balance
then tensining due on the penteage debt, and the Moteagor mav ot sty option, pay the single preminm il for the remaining
years of the term or the Morteagee nay gay sich prewion and 204 the sane to the mortesge bt in whidh event the Morteazor shall
repay to Morteagee such preminmy payment, with imterest, at the gate sprofind in skl promiswey mote, in cqpial monthly installments
ovet the temaining payment penod.
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