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TOGETIEER with all and sinpular the rights, members, hereditaments, and appurtenances to e same belonging or in any wa
incident or appertaining, including ali huiltin stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wall
to wall carpeting, fences amd gates, aad any other equipment or Fistures now or hereafter attached, connected or fitted in any manner,

3 being the jntention of the parties hereto that al) sech fistures and cruipient, other tan houschold furniture, be comsidered a past of
he teally,

TO HAVE AND TO HOLY all and singular the said premises unto the Moctgagee, its successors and assigns forevet.

The Mortgagor represents und warrants that said Mortgagor is seized of the above deseribed premises in foe simple absolute; that
the above deseribed premises ate free amd clear of all Tens or other encnmbrancess that the Mortagor i biwfully empowered to con-
vey or encumber the same; awd that the Mortgagor will foreves defend the wid premises unto the Muttgagee, its sucvessors and asstgns,
from and against the Mortgagor and every persun whunsoever Lawbully claiming or to clain the same or any part thereof,

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and {n the manner therein provided,

2. That this mortgage will seertre the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, Jor the payment of tases, or public assewments, hazard insueance preminms, repaies of other such purposes pursiant to the
provisians of this mortgage, and abo for any toans or advances that may heeealter be made by the Muttgagee 1o the Mortgagor uuder
the authority of See. 45-55, 1962 Code of laws of Sonth Carolina, as amendal, or simibar staintes: and all sums o advanced shall bear
Interest at the sanie tate of tates as that provided in said note unless utherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. “That Mortgagor will heep the finprovenents on the mostgagedd prewises, whether now existing or herealter to be erccted, fnsured
ayitinst loss by fire, windstorn and other Sazards in o sum not less Uuan the Tbance due berennder at any time amd in 2 company or
companivs aceeptalle to e Morteagee, aud Mottzigor dos hereby assien the policy of wlivies of insurance to the Molgagee and
aizees that all such policies shall b heldl by the Murtagee should it so sequine and shall jnclude s pavable clauses in fwor of the
Moruager; and in the event of Joss, Mortgagor will pive inmediate notice theteof to the Mortgagee by reistered mail; wml shonld the
Mortizagor at any time faif to beep sail premises insued or fail W pay the preminms for sich insurance, then the Mastgager may cause
such improvenuents to be insured in the name of the Mortsagor and reimbusse itsell for the cost uf such jmsurance, with interest as
herelnabove provided.

4. That the Mortgagor will keep all fmproverments upon the mogtgaged premises in good repair, and shanld Mortgagor fail to do
sa, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary anl charge the expenses for such
tepairs 1o the mortgage hebit and collect the same under this mortaage, with interest as hereinabove provided,

5. That the Mortgagee way at any time require the issnance and maintenance of insurance apon the life of any person nhh:nalﬂl
under the indebtedness seeured heeehy in a sum suflicient to pay the mortgage debt, with the Morteatee as beneliciaey, and it the

Sfl!':llimll! are not otherwise paid, the Mortgagee may pay said premiutns and any amount so paid shall become 3 part of the montgage
eht.

8. Thal Mortgayor agrees to pay all taves and other public assesments Tevied against the mortgaged premises on or before the

due dates thereof and to eshibit the ceceipts therelar at the offices of the Mortpagee inmnediately upon payment, amld should the Mort-

agor Ll W pay such taves and sssessments when the same shall bill due, the Merteaee Yyt its option, pay the same and charge
the amounts su paid to the mongige debt and collect the same under this mortage, with interest a5 above provided,

7. That if this mostgare scenres o “construction ban”, the Morteagor agrees that the weincipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in petiodic pavients, as constenction progeresses, inoaccordance with the terms and comli-

lil;lu of a Consteuction Loan Agrecment which is separately executed but is made 2 part of this mortgage and incorporated herein by
teference,

8. That the Mortzagor will not further encumber the premises abose described, without the prior consent of the Mestgagee, and
shoull the Morteasor so encnmler such premises, the Muttitee may, at its aption, declire the indebtedness berey secured to be
immediately dee and payable and may astitute any proceedings necessary to collect sair) indebtediess.,

9. That shauld the Moteagar alienate the wortgaged premises by Contract of Sale, Bond for Title, or Deest of Conveyance, and
the within mostgaxe indebtediess is st paid in foll, e Mortgagior or his Parchaser shall be requized to Ble with the Association an
application for an asamption of the martage indebtedness, pay Ghe reasonable cost as required by the Awsociation for processing the
assumption, furnisk: the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Comvevaner, and have the interest
tate un the loan balance evisting at the tine of ansfer modified by increasing the interest rate on the said Joun badance to the masts
Mt rate per annom pemitted 1o he dharged at that tine by applicable Sonth Careling Law, or 3 Josser increase in interest rate as may

determined by the Awociation, The Association will mtify the Murtagor or his prerchaser of the new intezest rate and manthly pay-
meats, and will mail him a new passhouk, Shonld the Mortgagor, or his Purchaser, Tl to camply with the provisions of the wilkin
paracraph, the Mortgagee, at its option, may declire the indebtedaess Lereby securedd to De immediately due and payable and may
Institule any proverdings necessary to culleet saild indebtedness,

10, That should the Morteagor fail to make payiuents of principal and interest as dhie on the promnissory note and the saime shall he
unpaid for a period of thinty {0) days. or of there should be any failure 10 comply with amd abide by any by-laws or the chaster of
the Mottzagee, or any stipulations st out in this muttgage, the Mortcagee, ab ity option, may write to the Mortsagor at his List known
address giving him irty (30) days in which to rectify the said defalt and shonbd the Morteasor Lail to rectify said defanlt within the
sad thirty days, the Morteagee, may, at its option, increase the interest zate on the Jon hatanee for the tenining term of the loan or
or a lesser tenn to the mavizimn rate per annum permitted to be charged at that time Ly applicabile South Carolina law, or a lesser
Increase rate as may be determined Dy the Association. The monthly pasments will be adjisted acconlingly. *

1L That should the Morteagor fail to make paywents of principal and interest as die o the proissory note amd should any monthly
Installment become past due for a petiod in eveess of 15 days, the Murticagee may collect a “late charge™ not to exceed an amount

equal to e (55 ) per contum of any such past due fnstallent in order to vover the eatra expense inciddent to the handling of such
delinquent payments.

12 That the Mortgarur hesehy assins to the Martgagee, its successars and assians. all the rents, fssues, and profits accruing from

ie ghortgaged premises, retaining the richt to collect the same 50 lung as the ddebt Lievely securedd is not in arrcars of payment. but
should any part of the principal iclebtedness, of interest, taves, or fire insrance premimng, be past duae and anpaid, te Mortgagee
mamemut wtlee or further proceedines take over the mortaned premives, if they shall e ocenpied by 2 tenant or tenants, and
collect sald sents and profits and apply the same to the indebiednes herehy seenred, withont liability 10 account Inr amything more
an the renty amd profits actoally colles tend, ess the cost al collection. and any tenant §s anthorizel. upon request by Mortgagee, lo
male all rental pasments diest to the Modeagee withont lability ta the Morteagor, until potified to the contrary by the Motgagee;
and shonld wid premises at the time of suck defanly e wcenpied by the Morteagor, the Marteagee may apply to the Judge of the
County Couwrt or to anv Judce af tle Coust of Common Meas wha shall be resident of presifing in the connty afresaid for the appointe
ment of 3 teveiver with authonty to take pissession of Wkl premises and oollect such rents amd profits, applying sald rents, aficr pay-

lnlzl lFo:d cost of collection, to the mortgare debt withont lizhility ta account fur anything mute than the rents aml profits actually
culleeted.,

13, That the Motteagee, at ity option, may require the Mortgagor to pay ta the Morteagee, on the fiest day of each month until the
note secute herehy is fully patd, the folliwing suens in addition to the payments of principal atal intescst providesd In said note: a2 sum
equal ta the grvminms that will pest become due and payabde an policies of mmtgage waranty insuranee (il applicable), fire and other

2and invapance coveting the noaged peoperty, phis taes. and assesaents et due on the montgel premises (all ac estimated by
the Murteagee) kess all s alteady gaid thorefor, divided by the numler of onths ta elapee hefire one montly peior tn the date when
i premiuns. Laves, and avwssinents will be due and payabde, sch sime to be Weld by Mortaagee 1o pay m? preminens, tases and
special avesunents. Shonkl thae pavinents rvoved the amonnt of paviients actnally made by the Martearee fur taves, assessments, or
imrance prowioms, the eviess may be ermlital by the Moeleages on sdsgrient paynwents to be made by the Mortgager: of, however,
skl sus shall be inwnfficicnt to nade said payvercnts when the ame Wl Ivcome e amed pevable, the Morteagee shall pay to the
Mortzagee any amannts pecrssary to make up the debwiney, The Mortzagor fiither s@res that at the el of ten years from the Jdate
veol, Morteaser may, at ity option. apply for 1ewewd of menteage goarady o similar fnvrange Gl applicalile) coveting the halace
then retnainisg due on e madeeee i and Hae Mtzagar mav. at s oplion, puy the sinele preavem rquited lur the femaining
yrars of the tern or the Mirtizager v pay sied greminm amd adil the « i 0 gy mirtage delit, fn which evert the Morlgaeor shall

reay fo Marteaces anch g payment, witlh interst, at the sate specifiel in sail Proisuny nte, in equal onthly imtaliments
over the temaining payment penod.
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