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TOGETHE with all and singular the tights, members, hereditiments, and appuricnances to the sune helonging or in any wa
incident or appertaining, inclading al) built-in stoves and weltigeraturs, b

ating, air comditioning, plumbing and clectrical fivtures, wa
to wall carpeting, fences and gates, and any wther equipment or fistores now o hesealter attachel, connected or fitted i any manier,
it being the intention of the parties herete that all such fistures and equipment, other than houschol] fuzniture, be considered a It of
the realty.

TO HAVE AND T0 HOLD ali and singular the said premises unto the Mortygagee, its successors and assigns forever,

The Muttagor represents and warrants that said Morteagor is seized of the above deseribed premises in foe simple ahsolute; it
the above described premises ate free and eear of all Tiews ur other encumbrances; that the Mardggor is lawfully empowered to con-
vey or eacumber the same; and that the Mortiagor will forever delend the il premises unto the Mortgagee, its siceessors amd assiyns,
tom and against the Mortgagor and evety peson whunsoever Jawfully claiming or 1o claim the same or any part thercof,

THE MORTGAGOI COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortyagor will promptly pay the principal 2nd interest on the indebteduess evidenced by
times and i the manner therein provided,

said promissory note at the

2. That this mortgage will seeure the Mortgagee for any additional sums which niay be advanced hereafter, at the option af the
Murtyragee, for the payment of taxes, or public assessments, hazard Insuranee Preminms, repains or uther such purpeses pursuant to the
movisions of this monwage, and alsy for any Ioans or advances that may herealter be made by the Mustiapee to the Mortisygor under
the authority of S, 45-335, 1962 Code of Lews of South Caroling, as amcncled, or similar statules; aml afl sums s advanced shall Lear

interest at the same 1ate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable aq the
demand of the Mortgager, unless othenwise provided Dn writing, :

3. That Mortgagor will keep the impravements on the mortgaged premises, whether now existing or hereafter to be erected, jusuged
against loss by fire, windstorm and othes hazards in a sum vt Jess than the balance due heeennder at any e wnd in o coupany gr
companies aceeptaile o the Maontgagee, and Morteacor does Jerehy assipn the policy o policies of instrance 1o the Menteagee and
agrees that all suel polivies shail be held by the Mortgagee shonld it so tesquire and skl inchude loss payalle clunes in favor of the
Mortgagee; and in the event of Toss, Mottgavor witl give immediate notice thereof tu the Mortgagee by registered mail: and shauld the
Montgagzor at any time fail to keep said premises insused or {3 20 pay the preminms for sich fsurance, then the Morkeeee HIAY cause

sweh improvements o be insured iy the name of the Mortgagor and reimburse itself for the cost of such inswrsnce, with interest as
ceeirabove provided.

4. That the Morteagor will keep all fmprovements upon the mortaged premises in good repatr, and shauld Mortgagor fail 10 do
30, the Mortgagee may, at jts oplien, enter upon said premises and make whateyver rephins are necessary amd charge the espenses for such
repairs to the mortgage debt and eollect the same under this mortgace, with interest as hereinabove providul,
S. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the Yfe of any person obligated
under the indebledness seenred herely i a sum sufficient to pay the mortgage deln, with the Morteaeee as beneliciary, aml if the

srimiums are nob utherwise paid, the Mortgagee way pay said prentiems and any wnount 3o paid shall become a past of the mortage |
cotl. :

6. That Martgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the

due dates theeeal and to oxhibil the teceipts therefor at the offices of the Morteagee inmediately upon payment, and should the Mogt.
gagor fail to pay such taves and assessments when the same shal) fall dhie, the Mustgagee iy, at its option. pay the sime and charge
the amonnts 30 paid to the mortgage debt and collect the same under this mortizage, with interest as above provided,

7. That if this morteage secures 3 “eomstrtction oan”, the Mortgazor agrees that the principal amonnt of the indebtedness herchy
seaueee] shall be Jishursed to the Mostzagor in petiodic payments, as constsution rogresses, in accerdance with the tenus and condi-

Iit;ns of 2 Construction Loan Agreenent which is separately exceuted bt is made 4 pait of this mortgage and incorporated hereln by
relercnce,

B. That the Mortgagor will not futther encumber the premises above
should the Murtieagor so enewmbes such p

inmediately due amd payable and nay i

lesetibed, without the prior consent of the Mortgagee, and
renzises, W Martgagee may, 2 its option, declare the tndebtedness hereby secured 1o Le
litute any proceedings necessary to collect said imfebtedness,

9. That shonld the Morttagor alienate {he mortgaged premises by Cantract of Sale, Bomd for Tille,
the within mortgage indebtediess is nol paid in full, the Mortgagor o his Parchaser shail be resquiredd 1o file with the Association an
application for an assusiption of the mottage idebtedness, pay the reasonable cust as requized by the Avsociation for processing the
assumption, fursish the Associatinon with o capy of the Conteact of Sale, Boned for ‘Fitle, or Deedd of Conveyance, amd have the jnterest
tate on the loan halance exivting at the ting of tramsfer madlified iy increasing the interest rate on the siidd Joan balance to the maxi»
mum rate per annum permitted 1o be charged at that fime by applicable South Carolina law, or 4 lesser increase i interest rate as may
be determined hy the Asvsociation, The Association will patify the Marteagor or his purchaser of the new interest rate and montily pay-

oends, and will mai hum a pew passhook. Should the Mortgagor, or his Purchaser, Lail 10 comply with the provisions of the within
paragraph, the Mortgaree, ot its optian, iy declare the indebtedness berehy seentedl o be inmediately due and payable aud may
institute any procelings necessary to collect said indebtedness,

or Deed of Conveyanee, and

10. That should the Mortgazar {21l to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a petiod of thitty (30) days. or i there should be any failure 1o comply with and ahide by any by-Jaws or the charter of
the Mortgagee, or any stipulations set out in this mioetgace, the Morteagee, at its option, tay write to the Morteaor at by It Lnown
addiess giving him thirty (30) days in which 1o rectify the said default and shoukl the Marteagor fail o reetify saidd default within the

said thirty days, the Mortgager, may. at its option, incroase e intetest 1ate an the han halanee for the reiaining tenn of the loan or
for a lesser term to the smaximum rate per aunum penitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined hy the Association, The manthly payinents will I adjisted accordingly,

. That showld the Morteagor fail to make payments of principal aml interest as dite an the promissary nate and should any monthly
Installinent become past due for a period in evcess of 15 days, the Mortwapee may colleet a “Lite charge™ not ta exceed an amount

equal o five (5% ) per centum of any such past due installment in erder 1o cover the estra expense incident to the handling of such
elinquent payments,

12, That the Morteagor herehy assiens to the Mottagee, its tuecessns and assigns, all the rents, issues, and profits accruing from

1e mortaged premises. setaining the richt ta collect the same so Jung as the debt herehy seced s not in arsears of pavment, but
shoukd any part of tlic principal indelulniess, or interest, taxes, or fire insnrance preminis, be past due aml unpaid, e Moiteapee
may without notice nr further proceetlings take over the motteaged premises, i they shall be occupied by 4 tenant o tenants, and
calleet sakl rents and profits and applv the same to the indehtedness herely mﬂm{ without liahility ta account for amvthing more
than the rents amd profits actually eollectenl, Jess e et of colleetion. and “any tewant is anthoizal, upen request by Mortgagee, to
make all rental payments direet 1o the Morteacee. without Jahility to the Morteagor, until notifisd to the vantrary by the Mot oages;
and should saidl prensises at the time of such defanlt be ocoupied by the Marteator, the Mutgazee miay apply 1o the Jidge of tle
Coutity Coust ar ta any Judge of the Court vf Common Pleas who shall be esident or presiling in the county aforesaid for the appoint.
ment of a reoviver with anthority to take povession of sapl premises i colloct such gents and profits, applyime said rents, alter mf*—
::IE th:d cost ol collection, to the martgage debt without liability ta account for anything mare than the reuts and profits actual ¥

13. That the Mortzagee, at its option, may require the Mortearor to may to the Morteapee, an the fint day of cach month until the
nole securesd hetehy is fully paid, the fulliwing soms in addition t fhe pavanents of principal amd interest provided in said nole: a sum
equal ta the premiuns that wll nest heamne due and payable on policies of mortisage garanty inserance (il applicable), fire and other
hazard imurance covering the matteageid property, phis taves, and aswesiments ped it e the snorteseend premises (all 3s estimated by
the Mortgagee} Jess all srms aleeady paid theredor, divided by the ntimber of manths to L before one manth prior to the date when
ih premivms, taves. and avessents will be dor and payable, such sume to be helll by Muteagee to pay \.1&? preminan, $aves and
speclal avsessments. Shonll those M ments exeenl the amannt of paynentc actially made by the Morteagee for taves, avsessments, or
inwnance promivme, e eyoes may be vredited by the Morteacee on sulnenpent payients ta he made by the Morteagor: of, however,
Qi sy shall e insufficient to male il pasment when the same shall hegorme due and payable, the Mortoazor vl nay o the
Motteagoe any anmmmnts neeesary fe made up the deficiency, The Mustazor fuether agrees that at the etd of ben years from the date
bereof, Mortzagee aay, 4t ity option. anply for remewal of motzage giaranty: o sivalar inssiranee £if applicalde) oo ering the halance
then temaining die on the miwteate delt, aml the Mortyasar mav. at it Lphon. pay the single preminm il for the towmaining
years of the temn or the Mortgeee By 3y swch premione amd adil the sqine to e niorteage deld. jn which event the Morteagor shall
tepay to Mortgacee sih premiinn payment, with intenst, o the eate sy ifieal in sagl Prosnissony note, In el manthly installments
over the temaining puyneent el
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