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TOGETIFR with al) and singular the rights, members, heredit
incident or apperaining, including all built-in stoves and seftipe
to wall carpeting, fenees aml #ates. amd any oth
it beiug the intention of the parties hiereto that

e really.

TO HAVE AND 70 HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortuagor s seized of the above duseribed premises in foe simple alselute; that
the above deseribed presmises are free and cear of all Tiens of other enenmhsiees; that the Mortagor s Lawlully empowered to cone
yey or enctimber Je same; and tlhat the Morteagor will forever defend the sid prembes wite the Mortgagee, its successors and assiuens,
from and against the Morgagor and every person whomsoever Lawfully claimimg or to claitn the same o any part thereof,

dments, and appurtenances to the same helonging or i any way
wtors, heating, air conditioning, plamblag and clectrical fistures, waﬁ
er equipment ar listures waw or hereafter attachend, conneeted or fitted fur any matner,
all such fistures and equipient, other than heuschold furiture, e considersd a past of

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L, That the Mortgagor wil) promptly pay the

_ principal and interest on the imlebledness
times and In the wanner herein provided,

evidenced Ly sid promissory note at the

& That this mantgage will secure the Maatcagee for any additional sums which may be advanced hereafter, at the option of the
* . . . . M

Mortgagee, for the payment of tases, or pullic assessaents, hazaed inswranee e, tepairs of other such purposes pupuant to the

provisions of this murtease, and o for any Jouns or advances that uay hereabter be e Ly the Morduagee to the Mordeagar winder

the authority of Sec, 15.55, 1062 Cude of Lows of South Caroling, as amended, ve simitar statutes; and Al sums so ndvaneed shall hear
Interest at the same rate or rates as that provided in said note unfess otherwise agreed wpon by the partics and shall e payable at the
desiand of the Mortgagee, unless atherwise provided in writing,

3. That Murtgagor will keep the improvensents on the morteaged premises, whellcr now cxisting or herealter to be erecten, insured
Agaitnt luss by fiee, windstorn amd olher Bivzards in 2 sum not hess (hay (e Balaince die hereunder any time anel i a company o7

voipanies acceptable to the Mortgavee, o Mortagor dees hereby assign the policy or policies of msurange to the Motzagee and
agtees that all such policies shall be held by the Mortgazee shoud it so requtie aand shall inchide loss pavable causes i favor of the
Mastagee; amd in the event of loss, Mortgagor will wive immediate notice thereaf B te Murtsute] KO istered aiait; anel shoald the
Mortpagar at any tine fai] 1o keep said premises insured or £ail to pay the premivms fur such Inurance, then the Mortgagee may cause

such improvements 1o be insured iy the vame of the Mortgagor and teimbruese itself for the cost of sucl) imnranee, with interest a3
heseinabove provided, '

4. That the Mostgagoe will keep all fmprovements upon the mortgaged premises in good repair, and
M, the Martsagee nuay, at its opliun, enter upon said trentises ad make whatever gg

shonld Masteasor faid 1o do
tepairs to the mortgage debit and collect the same

aies are necessary and ehatte the epenses for sweh
under this mortgare, with interest a bereinabove providusl,

5. That the Martgages may at any time require the isswance and maintenance of insurance upan the life of any
under the indebtalneys securedd hesely in 2 sn suflicient to pay the mortgage debt, with the Marteagee as
;iﬂl:]nuums are not otherwise paid, the Montgagee way pay said premiums and any amaunt so paid shall becony
debit,

persan obligated
Leneficiary, amt if the
e a purt of the mortgape

6. That Mostgaver agrces to pay all taves ane other public assessments levied against the martgaped premidses an or before the
due dates thereof and to exhibit the receipts thewefor at the offices af the Mortvagee imnuliately upon payment, amd shonhd the Muoste
fagor il to pay sueh tases aond assessiients when the

same shall fall due, the Mortgaeee iy, at its option. pay the same aned charge
the amonnts so paid 1o the morteage debt and collect the same umler this worttage, with interest as above provided.

T That if this porteale seeures 4 “constimction lan®, the Morteacor agrees that the principal amonnt of e indebtesiness hereby
secttred shull B dishusd to the Murtzager in periodie payments

i » A5 comdrtion progresses, in accordance with the terms and c_undi-
lu;m of a Constmction Loan Agecement which is separately exceuted hut is made 3 part of this mortgage and incorporated herein by
relerence,

8. That the Morteagor wil] not further encunber the premises above deseribedd, without the trior cousent of the Mongagee, and
should the Murteagor so encuber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secared to be
Inmediately due g payable and may institute any proceedings necessary to collect saidd indebtedlness,

0. That should the Mortuagor alienate the motteaced premises by Contract of Sale, Banel for Titls,
the within morteage indebtedness s not paid i full, the Mortzagor or his I'wrchaser shall be required to file with the Assoelation an
application for an assomption of the musleage indelie lpess, pay the reasomalde cost as required by the Association for mocessing the
assumpion, furnivh the Assaciation with a copy of the Conttaet of Sale, Bond for Title, ot Dewd of Comveyame, ais] have the interest
rate on the loan balance existing at the tjuye uf trasfer smanlificd by incrensing the interest ede au the said foan balance to the mai

M gate per atmum permitted $o he charged at that time by applicable Sunth Careling law, vr 4 lesser uctease in intetest rate as may
be detemined by the Asociation, The Association will notify the Mortagor o his purchaser of the mew interest rate and monthly pay.
ments, and will il bim 2 wew pashook, Should the Mortgagor,

or his Purchuser, Ll 1o comply with the provisions of the within
parageaply, the Mortagee, at it option. may declare the indebtedness lwzehy secrsenl 1o he immediately due and payable and may
institute any proceedings neeessary to culleet said indebtedness,

or Devd of Conveyance, and

10, “That shoull the Mortgagor fail to ake paytients of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any Lailiee to comply witl) and ahide by any byJaws or the chaiter of
the Mortgagee, uor any stipubtions set out in this wopeage. the Morteacer, at its oplion, may write to the Morteagor at his list known
adtieens giving him thirty (30) davs in which to rectify the said default and shoukl the Morteagor Lail to rectify said default within the
said thisty days, the Mostitagee, may, at its option, increse the interest rate on the Joan halanew dor e temaining tetm of the Joan or
07 3 fesser Leend 1o the mavimm fate per aumin permntied to be ehareed at that time b applicable South Caroling law, vt 2 lesser
increase rate as may be determined by the Assaciation, The monthly payments will he adjusted accurdingly.

11, “That should the Martitazor fail to make payments of principal and interest a5 due on the Promiss
Installment became past due for 2 period in eveess of 15 days, the Morteager may collect a “late ¢f
equal to five (5% )

. per centum of any such past due installment fn onler to cover the ¢
clinguent payments.

ory note and should any montlily
arge not to cveeed an amonnt
Mraexpense incident to the handling of such

12, That the Mortengr herehy assigns 1o the Morteatee, its suceessors and assigns, all the rents. i
the mortgaged premises, retaining the right ta collect the same so fong 4y the debit hewhy securel i
should any past of the prineipal indebtediess, o interest, Laves, or fin
may without notice ar further proceedings take over the montgaged premises, 3 they shall be occupiod by a tenant or tenants, and
collect saild rents and prafits ancl apply the vime 1o the imlebtodnes hereliy securedd, withont liability t0 account for amythine mote
than the rents and peofits actually collevtind, Yess the cout of eollection. amd any tenant fs antharisesl, upan teqnest by Mortgagee, to
make 3l rental pasments direet to the Morteagee. without liahility to the Moteacor, wmtit notified to the conttary b the Mortzagee,
amd should said premives at the time of such defanlt Ye accupiol by the Munttazor, the Morteagee may apply to the Judze of the
unly Court or 1o any hulee of the Comrt of Common Pleas wha shall e resitdent o presiding in the county aforeaid for the appoint.

ment of a secriver with anthority to fabe possession of said premises and callect sl 1ents and profits, apphying st rents, after pave
ing the cost of colleutiom, ty the mortiag s and profits actually

wies. aml profits acerring from
ot in arrears of pavinent, bt
¢ insiramge premiun, be past due and unpaid, the Morteapee

e debt withont fiability tr account for anything more than the rent
collected,

13. That the Mortpagee, at jts option, may requite the Mortzagor to pay to the Motteazer, on the finy
note secural heteby s fully: paid, e following sume in addition b the pavinents of principal il
equal to the preminas that will wevt hevtne alue amd parabile on policks of purtgage wriaraty imsutance (if applicabled, fiee and othet
AT insurance covering the mortgared progenty, plus taves. ard aswessments mest e on e nunterenl premises (alf as estimated by
the Mortzawee) Jess all sams already paid thercfor, divided Dy the ntmber of months t g efore one month prior 10 the date when
st premiuin. Laes amd avesinents will be doe and payable, such s o le el b Mintgagon 30 My sikd preminms, tares and
speclal avsesments, Manld these pasinents eseeenl the amunnt of pastents actually pusle by ghe Martzagee o taves, asvessments, nr
Imstitance preminne, the pyees may be creditad by the Motistens an sbievpienl pasnents to be ke by the Matesgor: if, homever,
sl sy shall be fusnificient t make sl pasments when the gme shll Pbervmne b el psabibe, the Mosteagor dall po 1o the
Martzager any oty necesary to make up the debioenes, The Monzaeor fortimer avrees that ot the el of ten years from the date
hereol, Mortgrtes may, 4t ts option apply for tewew al of mnteage garanty o sinnlar insaranee £ applicable) qnerine the halance
then remgining e o the it delit, aml the Moteamr mav. 3t 1t optior, pay the sincle prewinm sevpried for the remaining

years of the tetsn. or the Mivtesece Y pay sich premione amd ad the sanwe to the mortgage defd. in which event the Morteaeor shall
aepay b Mortcacee such premingm

payment, with intetesd, at the rate spocified fn said Prostnsy tke, in ol monthly installments
over the temaining payimend perad, ’

tdday of each manth until the
intesest provided in skl note; % sum

Page 2

R R TR i

.

e e — o Bi——— ——— = —



