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which the amount of the sums seenrerl by this Mortgaze itmaediztely prrior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balanee of the procecds paid to Borrower,

1f the Fropetty i» abandoned by Honower ar if ajter notice by Lemler to Bortower that the condemnor offers {0 make an award
or setthe a elaim for damages, Borrawer fails to 1espond to Lender within 30 tlayz of the dute of such netice, Lender is authorized to
vollect and apply the procveds at Lendee's option either to jestortion or repaic of the Properly or to the sums secured by this
Mortgage.

Unless Lemler anil Boriower atherwise ageee in writing, any suel appliration of yroceeds to principal shall not extend or post-
pone the due date of the monthly installments seferred to in paragraphs | aml 2 hereof or change the amonnt of such installments,

10, Bonnower Not Releesed, xtension of the time for pavment or modifieation of amartization of the sums secnred by this
Martgage pranted by Lender to any stecessor in intorest of Rorrower shall not operate {o release, in any manner, the liabitity of the
original Bortower i Borower's siccessors in inderest, Lender shall not be reqired to comnience procerdings apainst sueh sucecssor
or refuse 1o extend time for payment or atherwise motlify amortization of the sutas seenred by this Mortgage by reason of any
demand made by the ariginal Borrower aiil Borrower's successors in interest,

1L, Forbearance by Lender Not 0 Waiver, .Any farhemance b¥ Tender in exeecising sy Hght or remedy hereunder, or other-
wise afforded by applicable Taw, shall not be s waiver of or prechule the exereise of any right or remedy hereunder. The procurement
of insuratiee or the payment of taxes or other lienc or charges by Lender shalt not be o waiver of Fendet's right ta accelerate the
malurity of the indebtedness seered by this Mortgage.

12, Remedies Cumulative, Al temedies provided in this Mortgnee are distinet and comulative to any other right or remedy
tnder this Mortiage or afforded by Tov or cquity, amd mav he exercised conenrrently. independently or successively.

1), Successors and Assigns Bound; Join! and Several Liability: Caplions, The rovenants and agtecsments herein contained
shall bined, amad the sights hercunsder shall inure to, the tespeetive steeesors amd assigns of Lender aml Borrower, aflijeet to the
vravisions of paragraph 17 hereof. Ml covenants and agreements of Rorcower shall be joint aml soveral, The eaptions and headings
of the parageaphs of this Mortgage are for convenicues only awl a1e not 1o be wsed (o interpret or define the provisions hereof,

M. Hotice, Any natice o Dorrower provided for in thic Mortgage shall he given hy mailing such notice hy eertified 1anil
addressed to Borrower nt the Poperty Adilress stated below. exeept for any notice required wiuler parageaph 18 liereof to be given
to Borrower in the manner preseribod by applieable law, Auy potice pravided for in this Mortgage shall he deen:ed ta have been
given to Jotrower when given in the manner dlesignated herein

15, Uniform Mertgage; Governing Law: Severobility, This form of mortgage combines uniform covenants for national use and
non-uniforn eovenants with Hmited variations by jurisdiction to vonstitute a nuniform soerity instrument covering real propetty.
This Mortgage shall be paverned by the law of the jurisdiction in which the Poperty je loeated. In the event that any provicion or
clause of this Mortgage ar the Note confiiets with applicable law, stch conflict shall not uffeet other provisions of this Morleage or
the Note which con be given elfect without the conflicting pravision, auk to this end the provisions of the Mortgage and the Nofe
nte deelared to be everilie,

16. Borrewer's Copy, Boriower shall he furnished a conformed copy of thix Morigage ot the time of execution or afier
recondation hiercol,

17. Transler of the Property; Assumplion, 1f all ar any part of the Property or an jnterest therein is sobd or teansfesrsd by
Borrawer withaut Lendee's prior written conscnt, excluding (1) the ceeation of 4 lien or enewmbrance subordinate to this Mortgape,
(h) ke ercation of & purehase money sceurity interest for howeshold appliances, (e} w transfer by devise, deseent or by operation of
Yaw upon the death of 5 joint fenant or (1Y e erant of any leasehald jnterest of thiee years or less ot containing an option to
marchase, Linider may, at Lender's option, declie all the st seetired Iy thi* Mortgage to be immediately due and payable. Letuler
shall have waived suel, optinn to aceelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
cold or transfeuyed tench agreement in weiting that the erclit of sieli person i< satisfactory to Lender and that the interest payable
on the sums secuted by this Mortgage shall be at sich mte a8 Leler *hall eequest, 16 Lender has waived the option to accelerate
provided in this varagraph 17 anel if Borrower™ suceessor in interest hae execnted a written assamplion agreement accepted in
writing by Lended, Letuler shal) release Bosrower from all obligation« nnder (his Mortgage and the Note,

I Lenler exervizes steh aption to 2ecelemt, Lender shall mail Barsower notice of aeeeleeation in aceordanee with paragraph 14
liereol, Sl notier shall provide a period of nat lese than 30 aye frony the date the notive ix mailed within which Borrower nay
Py the stmis deelaed duee, 1 Borsower fails to pay such sume piior 1o the expiration of such period, Lender may, without further
riotice or demand i Borrower, invoke any remedies permitted hy pmageaph 18 hereof,

Nox-Uxironn Covexayts, Borrower amd Tonder furiher covennnt nnd ngree as follows:

18. Acceleration; Romedies, Exeept as provided in paragraph 15 hereof, tipon Norrawer's breach of any
eovenant or agrectient of Borrawer in this Mortgape, inelurling the covenants to pay when dite any sums secired
by this Mortgage, Lender prior to eecleration shall mail totiee to Borrower as provided in paragraph 14 hercof
speeifying: (1) the breacl: (21 the aetion required to eure such breaehs (3) a date, not less than thirty days from
the date the notice ix aailed to Borrower, by whieh suel breaeh must be enred: and 14) that failure to cure such
breach on or hefore the late speeificd in the notiee may tesult in arecleration of the sums sceured by this Mort-
Aage and sale of the Property. 16 the hreael is not eured on or hefore the dute speeified in the notice, Lender at
Lender's option may deelare all of the sums seenred by this Mortgage to he tnediately due and payable without
further demand and way foreelose this Martgape by judieial procealing, Lender shall be entitled to colleet in suely
proceedding all expenses of foreelostre, inelueling, bt not lingted o, reasonghle attorney’s fees, aml costs of docy.
mentary evidenee, ahtracts and title reparts, all of which shall he addditional suns seenrwl by this Mortgage.

18. Borrower's Night to Reinstate. Notwith-tatding Lender's areelerstion of the sums seeured hy this Mort.
rage, Borrower shalt lave the right to Lave sy proceedings began by Lender to enforee tiic Mortgage discon-
tinued at any time vrior to entry of o judpment enforeing this Nmtgage if: 18) Borrower pays Leneer all sums
which would be then e umler this Mortgage, the Note -l notes sceuring, Fotuee Mdvanees, if any, had no
acccleration ocenrrad: () Borrower enres all hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (e Borrower paaye atll rensonable expenses ineurred by Lender iu enfureing the ecovenanis
and agrevments of Boprower contained in this Mortgze aned in enforeing Lender's remedies as provided in para.
graph 18 hereof, ineluding, but not limited to, reasonable attortiey’s fres: aml i) Borrower takes sueh action ax
Lender may reasonably requine to assure that the lien of thie Moitgage, Lemder's interest in the Property aml
Borrower's abligation to pay the sums serarol] by this Mortiage shall continne wnimpained. Upon sueh payvinent

and enre by Horrower, this Mortgage and the obligations seeureal herehy shall remzain in full foree aml offoet ax if
o aceeleration il oceurnsl.

20, Assignment of Rents: Appointment of Receiver. s wwllitional seeurity herenmler, Botrower herely
assighs o Letnder the rents of the Property, provided that Borrower <hall, priot to arceleration wwler paragraph 18
hereof or abandumtoent of the Propenty, Tave the right to colleet and 1etaiyy sueh rents as they heeome due and
payable.

Upon sawecleration unler pacaeraph 18 hernof or abadonment of the Property, Lender shall be entitled to
have a iveeiver appointed by 5 comt 1o enter npon, take uesession of awl manage the Propesty und to colleet the
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