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which the amonnt of the sums secured by thie Mortgage immediately prior 1o the date of {uking benrs ta the fair market value of
the Property snmedintely prior to the date of taking, with the balance of the proceeds paitd to Harrower,

I the Propecty is abamloned by Bonower or if after notice by Lender ta Borrower that the condeninior offers to make an awand
or seltlo a claiin fur damages, Borsower fils to 1espond to Lender within 30 Jays of the date of such notire, Lender is authorized to
collect and apply the proceeds st Lendor'y oplion cither 10 restorttion or repair of the Property or to the swms seeured by this
Moripage,

Unless Bender and Borrower otherwise agree in writing, any sueh applieation of procecds to principal shall not extend or post-
pone the due dlate of the monthly installments refeared to in paragraphs 1 and 2 Lereof or ehauge the nmount of sueh installments,

10. Bortower Not Released, Fxrnsion of the time for payment or mulification of amortization of the sums secured by this
Morigage granted by Lender to any successar in interest of Borrawer shall not operate to 10lease, in any manner, the liability of the
original Borrower aind Borrawer's stvees<ars in interest, Lender <imil not e renuired to conmenee proceedings against shich suecessor
or refuse to ested time for pavment or ofliogwise modify mnnrtization of the sums seenred hy this Mortgage by reason of any
demand made by the original Borrower anl Borcawer's successors in interest.

1L Ferbeurance by Lendor Not @ Waiver, Any forbearance by Lender in exercising any tight or remedy hereunder, or other
wite affordedl by applieable T, shall not be o waiver of ar preclude the exereice of any right or remedy hereunder. The Procurement '
of insurance or {he payment of 1axes or other fene or eharges hy Lender shall not he a waiver of Tenler’s right to accelernte the
matuity of the indeldedness sectredd hy this Merlgage.

12. Romedios Cumulative, AN remedies provided in this Mortgage are distinet and cuannlative to any other right or remedy
under this Martgage or affordoed by baw or equity, and may b exereised conengzently, independently or sitceessively,

13, Successors and Assigns Bound: leint and Several Linbility; Captions, The rovenants and agreements herein contained
shall Dindl, sued the righta Lereunder shall inaire to. the respeetive succrssore aml assigns of Lemder and Borrower, subject to the 1!
provisdons of paragraph 15 Jereol, Al covenante and agreemenls of Borrower shall be joint and soveral, The captions aml headings ok
of the paragraphs of this Mortgage e for convrnicnee ondy amil are not to be used 1o interpret or define the provisions liereof,

W. Nollce, Any nntire to Borrower provided for iy this Mortgage shall be given v mailing sich notice by certified mail
addressed to Bnrower at (e Property Addeess stated helow, exeept for any solice required under paragraph 18 hereof to be given
to Borrower in the manner preseziberd by applieahle law, Any notiee provided for in this Mortgage shall be deemed to have treen !
riven to Borrower when given in the manner designated hegein. g :

15, Uniform Morigages Governing Law: Sevarability, This form of mortgage combines wniform covenants for national vee and ‘ :
non-Uniform eovenatds witl limited variations by jurisdiction to constitute a uniform sceurity instomnent covering teal properly, 5 :
"This Muttgage 2hall e governed hy the law of the furisdiction in which the Property i« located. In the event that any provision or ;
elauge of this Mortgage or the Note confliels with applieable law, such conflict shuli not affect other provisions of this Mortgzze or

the Note which am be given offect without the conflicting provision. and to this end the provisions of e Mortgage and the Note
are deetared to be severahla,

16. Borrowor's Copy, Bomawer shal be furnished a conformed copy of this Mortgage at the time of execution or afler
recordation hereof,

17, Translor of the Property: Assumplion, If all or any part of the Propetty or an interest therein is sold or transfereed by
Horrower withont Lendes privt written consent, excluding (ad the eeation of a lien or ercumbrance suborlinate to this Morlgage,
{b) the ereation of 2 pmeliase Moty secrity interest for loneelol] appliances, () a transior by devise, deseent or by operation of ' !
law upen the death of a joint tenant or (i) the geant of any feaschold intesest of thiee yoars or less pot confnining an aption to
purchase, Lewler may, at Lender's option, deckire abl the sums sectire by this Morigize to ba immediately due and payable. Lender
shall have waived sueh aption to accolote if, prior 10 the sale or teansfer, Tender aml the person to whom the Property is to be
soM or dransfeared yeach Agreement in weiting that the eredit of suely person i« satisfactory to Leaer und that the interest payable
on the sum« seeurvd hy this Mortwage shall be at such mte a¢ Lender shall request. If Lender has waiverd the option to aceelerate
providod an ihiv pacgeaph 17 and if Lortower's sueeessar in interest has exeetted a written assuraption agrecement accepted in
wtiting by Lender, Lunder shall reboase Borrawes from a1l abligations under this Mortgage amt the Note,

IE Lender exerviyes sy option to arcelerate, Leador ehall mail Dasrower notiee of necoleration in aceanlanee with paragraph M
hereof. Suels notien shall provide perionl of not les< than 30 days from the date the notice i< mailed within which Borrawer nay

pay the snms deetued die, 1 Borrower fails to pay siteh sums prioe to the expiration of sueh periad, Lender may, without fucther
hotiee o dewnd on Dotrower, invoke any remedies permitted by paragraph 18 hereof,

Nox-Uxtrony Covesayys, Borvowoer and Lender further covensnt and agree ns follows: ‘

T 18, Acceleration: Remedies, Exeept as provided iy parageaph 17 heseof, upon Borrower's hreach of any |
covenant or agreement of Borrower in this Mortgage, ineluding the covenants to pay when due any sums seeured
by this Mortgage, Lender brior to aceeleration shall umil notice to Borrower ax provided in parngraph 14 hereof
specifying: (11 the breaeh; (2) the aetion requtired to enre sueh hreach; 3) a date, not less than thirty dnys from
the dute the notice is mailed o Borrower, by whicls sueh breael st be cured: aned (4 that failure to eure such 5
breselt om o hefore the dato speeificd in the notiee may result in arceleration of the sums seenred 1 this Mort-
gare and sale of the Property. 1f the hreach is mot eured on or hefore the date apecified in the notice, Lender at
Lender's aption may deekare nll of the styms sernred by this Mortgage to he imnedintely due and payable without !
further demand an may foreelose this Mortgage by judicial proceeing, Lender shall e entitled to colleet in such
proceeding all expeases of foreelosure, inchieding, but not limited 1o, reasonable attorney’s fees, aml costs of doeu.
mentary evidenee, abstraets and title reparts, all of whiel shatl be additionnl sums seenired by this Mortpage,

19, Borrower's Right to Reinstate. Notwithstanding Lewlor's necelertion of the sums seeured by this Mort.
gage, Borrower shall have the right to have any praceedings hegin by Lender to enforee this Mortgape discon-
tined at any time prior to entry of a judgment enforeing (his Maorteage if: fa) Borrower pays Lender all sums
which woulil be then thee under tliis Mortgage, the Note and notes seeuring Future Advanees, if any, had no
aceeteration ocearrd: () Borrower riires all by uehiex of any other covennuts or agteements of Borrower rone

' tained in this Mortgage: ) Borrower 1fays all reasonable expenses inenered by Lender in enforeing the covenants
and agrecinents of Borrower contained iy tlis Mortgage and in enforeing Lender's remedies as provided in para-
peaph 18 hereof, including, but not linited to, reasonable attorney’s fees; aml (4]) Borrower takes such aetion as ;
Lemler may sasonahly require to assure that te lien of this Mortgage, Lender's interest in the Property aml
Borrower's obligation (o pay the sums seenred by this Mortgage shall rontinne nnimpairad, Upon sueh payment

and eure by Borsower, this Mortgnge and (he obligations seenred herehy shall rensin in full foree and effeet as if
ne neeeleration had oceuryed,

20. Assiynment of Rents: Appointment of Recefver, A» aelilitional seenrity hieteimder, Borrower herehy
assigns to Leder the rents of the Property, rovidad that Borrower shall, prior to weecleration under paragraph 18
hereol or aluandonment of the Property, have the vight to coliet sl setain st ronts as they beeome due and

payable, '
Upon acecleration wnder Patagrph 18 bereof or abandontnent of the Property, Lender shall be entitled to .
have nieeciver appoingel by s vourt toenter upon, 1ake Possession of amb nianage 1he Property and to colleet the N,
fi
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