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(INSUREP LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dited February 23,.1973
YHEREAS, the mdensigaed .. Lo o STEWART

tesiding i Greenvill? County. Coualy, South Caroling, whesy post office address
n. Rewta 4, . Bassie Road, Bisdmont ¢ Soath Caroling covuweccrvemens

kA

herein called *Borrower,"” are (is) justly indebled 1o the United States of Americu, acling theough the Farmens Home Administration,

Usited States Department of Agnculture, herein called the "'Government,” as evidenced by one or more ceriain prozissory nole(s) or i

assumption sgreement(s), herein called “‘note’’ (il more than one aote is described below the word *'note” a3 used herein shall be
construed us relerring o each note singly o all notes collectively, as the conlext may require), vaid note being execuled by Borrower,
belng payable to the order of the Govemment in instaliments as specified therein, nythotiziag acceleration of the entire {ndebtedaeas at
the option of the Goverament upon sy default by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Inlerest Instaliment
February 23, 1973 $15,020,00 % February 23, 2006

and
SHEREAS, the mote evidences a losn to Borrower in the principal amount specified therein, made with the parpose and inteation that
the Governmeat, ot any time, may assign the note and insure the payment thereof pursyaat to the Consalideted Fermers Home Administration
Act of 1961, or Title ¥ of the Housing Act of 194%; and
PHEREAS, when payment of the note is {nsured by the Governzent, It may be ansigned [tom time 10 time end each holder of the insured
note, fn tum, will be the insured leader; and

WHEREAS, when payment of the note is insuted by the Government, the Govemment will execute and deliver to the insured Jendes along
with the note 10 insursace endorsement insuring the payment of a1l amounts payable to the insured leader in tonnection with the loan; and
WHEREAS, when payment of the note [s insured by the Govemment, the Govemment by agreement with the insured lender set forth in the
Insursnce tndonement say be eatitied to @ specified portion of ke payments on the note, to be designated the “annua! charge"; and

WHEREAS, s condition of the insurance of payment of the note will be that the holder will [orego his tights and remedies against
Botrower sad any others in connection with the loan evidenced thereby, as well a5 any benelit of this instrunent, 35d will accept the
benelits of such insurance in lieu thereof, and upon the Govemment's sequest will assign the note to the Govemment; and

WHEREAS, 1t is the purpone and intent of this instrument that, among ather things, ol all times when the note is held by the Govemment,
o 1n the eveat the Gavernment shogld assign the instrument without tnsurance of the note, this instruzent shall secuse payment of the note;
but shen the note is held by an insured lender, this instrument shall not secure payment of the note of attach ¢ the debt evidenced thereby,
but a3 to the note snd such debt shall constitute sn indemnily mortgage 1o secute the Govemment agninat loss under its insurance eadorses
menl by reansn of any default by Barrawer:

NOW, THEREFORE, in cansideration of the loan(s) snd (s} ot 81l limes whea the nate ls held by the Governnent, of in the event the
Gaverament should masign Ihis instrument without insurance of the payment of the note, o secure prompt payment of the note and any
tenewals 1d extensiony theteel and say sgreements contained therein, including any provision far the payest of an insurance ot other
chaege, (b} at all times when the cote Is held by an insured leader, to vecure performance of Horrower's sgreemeat herein Lo indemnily and
save haimiess the Governzuert ageinst loss under its insursnce endotaement by teason of any defaylt by Bomower, and (c) in any event and
ol oll Limes to secute the prompt payment of all advances and expenditures made by the Govemmeet, with interest, as hereinaftes described,
and the pesformance of every cavenant sad sgreement of Barrower tontsined herein ot in any supplementary sgreement, Bomower does
bereby geant, bargain, sell, relense. e1d aasign unto the Government, with general warranly, the following propeny situsted in the State of

South Carolina, County{ies) of Gresnville :

ALL that certainpiece, parcel or lot of land situate, lying and being
in the State of South Carolina, County of Greenville, and being known
as Tract "A" according to survey and plat as made by Viebb Surveying
& Mapping Co,, dated April, 1972, containing two acres, more or
less, and having the following metes and bounds, to-wit:

BEGINNING at edge_of Court Road and running thence S. 25-54 E, 70
feet to an iron pin; thence §. 3-47 W, 133 feet to an iron pin; thence
S. 11-03 W, 409.5 feet to an iron pin; thence N, 23-00 W. 530 feect to

an iron pin; thence N, 67-10 E, 286.8 .
point of beginning. 2 feet to an iron pin at the

FRA 4271 SC (Rev, 11-2-10)

FUUSEE  S )

S S

e+ e s e e g e

Bt ————— . i e e e



