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TO HAVE AND TO HOLD all and singular the said premises unto the s\lorlgnggg;‘-jt‘s_}iu'zqéisbrﬂnﬂ ah}gis
forever.

The Mortgagor covenants that he is lwlully scized of the premises hercinabove deseribed in fee simple
absolute, that he has good right and Jawful authority to sell, convey, or enctamber the same, and that the prem.
ises are frev and clear of all liens and encumbrances whatsoever, The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lnwfully elaiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidencad by the said note,
at the times and in the manner therein provided, or as modified or extended by mntual agreement in writing,

2. That this mortgage shall sceure the Mottgagee for such further sums as may be advanced hereaflter, at the
option of the Mmtgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes purstiant to the covenants herein, and also any further loans, advances, readvances or eredits that iy
be made hereafter (o the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagce by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the sane rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this 1o tgage seeuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or enenmbrance.

3. Without affecting the liahility of any person obligated for the pavment of any indehtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in wiiting, the Mortgagee may at any time, without notice or consent, make any agreeincnt estending the time
or otherwise allering the terms of payment of the indehtedness secured herehy,

4 That he will keep the improvements now existing or hereafter erecled on the mortgazed property insured
as may be required from tinge to time by the Mordgasee against loss by fire and other hazards, casualtios and
contingencies i such amonnts and for such perinds as may he required by the Mortzagee and will pay promply,
when due, any premivms on sueh insuranee provision for payment of which has wot heen made hereinhefore, All
insurance shall be carried in campanies approved by the Modmagee and the policies aned renewals thereof sliall
be held Dy the Mortaagee and Tave attached thereto Joss payable clauses in favor of aud in farm aceeptible to
the *tortgegee. i event of hng Mortwagor will give immediate wotice by wmail to the Mortgagee, who may make
proof of toss if not made promptly by Motgagor, aud each insnranee company eoneerned is hereby anthorized
anet directed to malke pasment for such loss direetly to the Mortgager instead of to the Mortgagor and Mortgagee
jeintly, and the insurance proceeds, or any prart therenf, smay be applied by the Mortgugee at its option cither to the
reduction of the indebledness hereby secured or o the restoration or repait of the property damaged. In event
of foreclosnre of this mortgage or other tramfer of title to the Mortgaged property in extinguishment of the
indebtedies seeured herchy, all right, tithe and interest of the Mortgagor i and to any insurance policies then
in force shall pass to the purchaser or grantee,

5. That he will Leep all fmprovements now cxisting or hereafter erceted wpon the morlgaged property in
good repair, and, in the ease of a construction loan, that he will continue construction il comipletion without
interrupii-n, and should he fail to do so, the Mortgagee may, at its option, enter upan safd premises, make what.
ever repairs are necessary, including the completion of any construtction work underway, and charge the expenses
for such sepairs or the completion of such construction to the mortgage debt.

6. "That the Mostgagee way require the maker, co-maker or endorser of any indebtedness secured lereby to
cagty life insurance upon himself i 2 sum sufficient to pay all sums seenred by this moitgage, designating the
Martgagee as bencfiviary thereof, and, upon failure of the Mottgagor to pay the premiums therefor, the Mort.

gagee may, at its option, pay said premiums, and all sums so advanced Ly the Mortgagee shall become g part
of mortgage deht,

7. That, tagether with, and in addition to, the monthly payments of principal and interest payable under the
ters of the note secured hereby, he will pay to the Mortgagee, on the frst day of cach touth, untit the indebted.
ness sccured hereby is paid in full, a sum equal to one-twelfth of the annual taves, public assessinents and insur-
ance premivns, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, fnsurance
premivms and public assessments, the Mortgagee may al its option, pay said items and charge all advances there.
for to the mortaaze debt, Those monthly escrow payments will nut bear interest te the mortgagor(s .

8. That hie hereby assigns all the rents, fssues, and profits of the mortpaged premises from and after any de-
[avlt herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exceution of his trust as reeviver, shall apply the residue of the rents,
fssues, and profits, toward the payment of the debt seeured herehy.

9. That, at the option of the Mottgagee, this mortgage shall become due and payable foithwith if the Most.
gagor shal! convey away said mortgaged premises, or if the title shall become vested in any other person in any
mannet vhatsoever other than by death of the Mortgagor, or, in the case of 2 construction Joan, if the Mortgager

shall permit work on the project to hecome and remain Iuterrupted for a period of fiteen (15) days without the
written consent of the Manlgagee, '

10 1t b5 awreed that the Montgagor shall hold and enjoy the premises above conveyed unth] these Is a default
under this mortgace or in the note secured herehy. 1t is the true meaning of this instrument that i the Mort.
gagor shall fally perform ol the temms, conditions, and covenants of this mortgage, and of the note secured herehy,
that then this mortgage shatl be utlerly nutl and void; otherwise to remain fn ful) force and virtue, If there is 3
delaalt i any of the tess, conditings or covenants of (s mostgage, or of the note seonred herehy, then, at the
option of the Mosteagee, all sinns then owing by the Mortcagor 1o the Mortaagee shall leoome immediately due
amnd payable and thiv moteaee may be forcclored, Should any Tegal procecdinns be intituted for the forcclosre
of this mortgree, or shondd the Marteagee Fecome a paty 1o any suit imvolving this Motteace o the title ta the
prentises deseribied Lirein, or should the debt secural Bherchy or any pait theseof he phced i the hands of an
attonwy al baw for collection I suit or atherwiss, all conts and expases incuttod hy the Motacer, and a reason.
able attormey™s fees shodl thenupan Irecome dhie s pavable mmediately or on demand, at the option of the
Mostyragee, ava past of the debt woyured therehy, and may be reouveral and el ted heteunder,
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