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7. That, at tha oplion cf the Mertgeges, this mortgage shall become due and payable
forthwish if the Mortgagar shall convey away scid mortg=ged premises, or if the title shall
become vested in any other person in any menner whatsoaver, other than by death of the
Morigegar, or in the case of a consfruction foan, if the Morlgagor shall permit work on the
project to be delayed or to become and remain interruptad for o period of fifteen (13) days
without the written consent of the Morlgagee;

8. That he hereby assigns all rents, issues and profils of the mortgoged premises
from and after any defoult hereunder, and agrees that, should legal proceedings be instituted
pursuant to this instrument, any judge having jurisdiction may, at Chambsrs or otherwise, !
appoint a receiver of the mortgaged premises, with full cuthority to take possession of the !
mortgaged premises, and collect the rents, ‘issues ond profits, including a reasonable rental
to be fixed by the Court {n the event said premises are occupied by the mortgagor, and after
deducting all charges and expenses attending such proceeding and the execution of his trust
as receiver, shall apply the residue of the rents, issues and profits taward the payment of the
debt secured hareby;

9. 1f there is a default in ony of the terms, conditions or covenants of this mortgage,
or of the note(s) secured hereby, then, at the option of the Mortgagee, all sums then awing i
by the Mortgagor to the Mortgagee shall become immedictely due and payable, and this i
mortgage may be foreclosed. Should any legal proceedings be instituted for the fereclosure !
of this mortgage, or should the Mortgagee become @ party to any suit involving this Mortgage '
or the title to the premises described herein, or should the debt(s) secured hereby or any part
thereaf be placed in the hands of an attorney at law for collection by suit or otherwise, all”
costs and expenses incurrad by the Mortgagees, ond o reasonable attorney's fee, shall there-
upon become due cnd payable immediately or on demand, at the option of the Mortgagee,
as @ part of the debl(s) szcured hereby, and may be recovered and collected hareunder;

10. Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed
until thers is o defoult under this martgage or in the note(s) secured hereby. It is the true
meaning of this instrument that if the Mortgagor shallfully perform all the terms, conditions,
and covenants of this mortgage, and of the notefs) and debt(s) secured herehy, then this
mortgage shall become utterly null and void, otherwise to remain in full force and effect;

11, The covenants herein contained shall bind, and the benefits ond advantages shall
inure to, the respective heirs, executors, administrators, successors, and essigns of the parties
hereto, Whenever used, the singular number shall include the plural, the plural the singular,
and the use of any gender shall be applicable to all genders,

12, If the Mertgagee or its assigns shall become o party to any proceeding whatsoever,
including condemnation proceedings instituted by any party authorized by law to file some, by g
reason of its stalus os mortgegee herein, then oll expenses incurred by it in connection herewith,
including attornays' fees, shall be addad to the debt hereby secured and shall be immediatd y ,
due ond payable. That any award and all awards heretofore made and hereafter to be made by ’l
any govermentel authority for any municipal, county, state, or federal authorities the present |
and alf subsequent owners of the premises covered by tha mortgage, including any award or awards
whether for a toking of title to, possession of, or any interest in, the mortgaged premises or
any part thereof and cay award or awards received for damages sustaired by the mortgags
premises or any part thereof or for any change or changes of grede of siraets affecting said
premises, cre hereby assigned to the mortgagee or ils ossigns; and the morigagee at jis option,
is hereby authorized, directed and empowered to collect and receive the proceeds of any
such oward or gazrds from the outhorities moking the some, ond to give proper receipts therefor,
and to cpoly taz same toward the payment of the em=unt owing on account of the mortgege debt,
notwithstending the st that the amount owing on account of the mortgage debt may not be then
due and poyale; and the Mortgagors hereby covenant and agree to and with the Mortgagee




