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.. ‘TOGETHER wit l i sl the rihts, member, berodsrts, and appurtcnances to the sane belonging ot b sy wa

. incident oe appﬁu?hm‘x.}hc!udinsmfllubuﬂ,t-h :t‘;;m and refrigerators, beating, air conditioning, plumbing and electrical fixtures, waﬁ
to wall carpeting, fenpes and gates, and any other equipment or fistures now or hereafter at 03 connecied or fitted fn :Er:r'mnnmr
...it being the intention. of the parties bereto that ol su 1 fistures and equipment, other than houschald fumiture, bo considered a part of

3 - T0 IIAVE‘_AND TO iIOl_.D all and dngu!u the sald premises unto the Moﬂgﬁécc. its sucoessors nﬂd asvigns focever.

. The Mortgagor represents and ‘wamnts that said Mortgagor is seized of the above described premises in feo simple absolute; that

the above described premises ate fres and clear of all liens or other encumbrances; that the Morigagor is Liwfully-empowered to con-

vey.or encamber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, ils successors and assigns,
- from’and against the Mortgagor and every person whomsoever lawfully claishing or to claim the same or any part thereof.

. -"THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: o, S

-, L. That tho Mortgagor will ﬁmmptly pay the principal and interest on the indebtedness evidenced by shI;l promissory note at the
limc:mdlnthgma;lgcrlbudnpmvidcd. : : .

: 8. That this martgags will secure the Mortgagee for any sdditional sums whick may be advanced hereafter, at the oplion of the
“Mortgagee, for tha payment of taxes, or public assessments, Kmrd Insurance premiums, repairs or other such purposes pursuant to the
provisions of this munﬁgse, and also for any Joans or advances that may herealter be mado by the Morlizagcc to the Mol;:]'agur under
the nu!hon':i of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced ghall bear
interest at the same rale or fates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unjess otherwiss provided in vriting. ) .

& That Mortgagor will keep the in)[l)::\'unenb on the morigaged premises, whether now existing or hereafter to be erecled, insured
agaitist loss by fire, windstormand other hazards [n a sum not fess than the balance due hereunder at any time aml in a company or
companies doceptabls to the Modgaﬁ  and Mortgagor does herchy assign the policy or policles of insurance to the Mortgagee and
agrees that all such policies ghall be m by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Morthagee; and In the cvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ngail; and should the
Mortgagor-at any time fail to keep said premises insured oz. fail to pay the premfums for such Insurance, then the Montgageo may cause
such Improvements to be insured in the name of the Mortgagor and rclmgum ftself for the cost of such insurance, with interest as
!lwrckubmtpmidcd. T o

4, That lhé_ﬂ!Bdgngor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do.
50; the Mortgaged may, ‘at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage. debt end collect the same under this mortgage, with interest as hereinabove provided.

: . 5, That the Mortgages may at any time require the lssuance and maintenance of isurance upon the lifc of any person obfipated
. urder the indebtedness sccured hereby in a sum sufficient to ply the mortgage debt, with the Mortgagee as beneficiary, and if the

. srﬁll}mu are not otherwise paid, the Mortgages may pay said premiums an any amount 5o paid shall beeome a part of the mortgage

-
.

8 That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the

due dates thereof and to exhibit the recelpts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

{'}itgor fail to pay such tases and assessments wheg the same shall fall due, the Mortgagee may, at its aption, pay the same and charge
¢ amounts so paid to the mortgage debt and collect the same under this martgage, with interest as above provided.

7. That if this mortgage secures & “construction loan", the Mortgagor agrees that the principal amount of the indchtedness hereby
-secured shall be dishursed to the Mortgagor in perlodic payments, ns construction progresses, In’ accardance with the terms and condi-

li(;'m of a Construction Loan Agreement which s separatelyexccuted but is made a part of this mortgage and incorporated hercin by .
reference, - ‘

8. That-the Mortgagor will not firther encumber the preiises above described, without the prior consent of the Mortgagee, amd
should the Morgagor so enctnber such preshiises, the Mortgagee may, at its option. declare the indebledness hereby secured to be
[mmediately due and payable and may fnstitute any proceedings necessary to collect wid debtedness,

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid In full, the Mortgagor or his Purchaser hall be required to file with the Association an
application for an assumpition of the mortgage indebtodness, pay the reasonalle cost as required \)y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing ot the time of transfer modified by ncreasing the interest rate on the said loan balance to the maxi.
mum rate per annum pemmitted loﬂe charged at that time by applicable somr. Carolina law, or a lesser increase in interest rate as may
be determined by the Assoctation, The Asociation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
menls, and will mail him a new passhook, Should the Mortya or, ot his Purchaser, fail to comp))' with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby securedl to be immediately due and payable and may
institute any p ings necessary to collect sald indebtedness,

10, That should the Mortgagor fzll to make payments of principal and interest as due an the promissory note and the same shall be
unpakl for a period of thirty (30) days. or if there should be any failore to comply with aml abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its oplion. niay write 1o the Mordgagor at his last known
address giving him thirty (30) days in which to tectify the said default and should the Mortgagor fail 1o rectify said defanlt within the
said thirty dayy, the Mortgagee, may. at its option, increase the interest rale an the loan halance for the remaining Yerm of the loan or
or  lesser term to the maximum rate per annum permitled to be charged at that time by applicalle Sonth Caroling law, or a lesser
fncrease rate as may be determined by the Association. The monthly payments will be adjusted acvrdingly.

11, That should the Mortgagor fad to make payments of principal and interest as due an the promissory note and shoukd any mouthly
installment become past due for a period in excess of 15 Sm. the Mortgagee may colleet 2 “lite charge™ not 1o exceed an amount
equal to five (5%) per centum of any quch past due installment {n order to-vover the eatra expense incident to the handling of such
delinquent payments,

12. That the Mortgager herchy assigny to the Mortgagee, its sucerssors and asstgns. all the rents iswes. and profits aceruing from
the motgaged premises, retaining the right to collect ﬁw same 30 long as the debt herehy secured 15 ot in arrears of paviment bt
should any part of the ptlndpnrindehlnlnm. or intetest, taxes, or fire insurance preminms, b past due and unpald. the Mortgages
m:lmiihoul notlce or further proceedings take over the mortgaged premises, if they shall be ocoupietd by a tenant or tenants and
coliect said rents and profits and apply the same to the indebtedness hereby secured, withaut liability to aceount for anvthing more
than the rents and profits actually m[f:ﬂrd, less the cost of collection. and any tenant is authoeized wpon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liability to the Morteagur nntil notified to the contrary by the Mortgagee.
and should said premises at the time of suc ﬁehn]t be occupied by the Martgagor. the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforewid for the appaint-
ment ol a recelver with suthority to take possession of sadd premises and vollect such reats and peofits, applying said rents, alter pay-

|nﬁ |h€d(’0ﬁ of callection, ta the mortgage debt without lability t» account for anything more than the rents and probits actually
collected,

13 That the Mortgagee. at jis option, may require the Mortgagor to pay to the Mortgagee, on the fint day of each month until the
note secured hereby 1y Tully paid, the following sums in addition to the payments af principal and Interest provided in wid note. a tm
equal 1o the premiums that will next become 3ue and payable on palicies of mortgage guaranty insurance ( appheable ), Tire and other

2ard nsurance covering the mortgaged property, plus tares. and assessments next due on the mortgend premises (all as estimated by
the Mortgagee ) Jess all sums already paid therefor. divided by the number of manths to elapse biefore ane month prior 1o the date when
such premiinns, tases. and assessments will be due and bayable, such sums to be held by Mortgagee 1o pay minr premitns, tares and
special assessments. Should these payments exceed the amount of payments actually made by the Mortgager for taves, assewunents or
insurzner premiums, the excess may be credited by the Mortgagee an subsequent payments to be made by the Mortgagor. ., however
s2id sums thall be insufficlent to make said payments when the same shall become die and pavable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgager further agrees that at the rod of trn years from the date
heseol, Mortgagee may, at its option. 4 y lor renewal of portgage guaranty or similar insurance f applicable ) covering the halance
then remaining due on the mortzage debt. and the Mortgagor may. at its option, pay the single premum reqquiresd for the remaining
yeant of the term or the Mortgagre may pay such premium and add the tme to the mortgage delt 1 which event the Mortgagar shall
repay to Mortgagee such premium payment, with Interest, at the rate specifial in said promissary note, in eiqual monthly installments
ovet the remalning payment penod. ‘




