to wall carpeting, fences and gates, and any other eqtliﬁmeat or fixtures now o hereafter attached, connected or fittad In :J manner,
the realty. - ‘

. Lhe above deseri _
-.¥ey or encumber tho same; and that the Mortgagoi will forever defend the 52l premises unto the Morigages, its successors and assigns,

' under the Indehlulhcs; sccured hereby in 8 sum sufficlent to pay the morigage debt, with'the Mortgagee as beneficiary, and i
: grf,mlums are not otherwise paid,
“debt, .. -

6 That Mortga

* Installment nast due for a period in excess of 15

- special amessments. Should these pg exceed the amount of payments actually ma

. over the remaining paymen

P T ot I

\

= TOGETIIER:wilh all pd :mgula.r xh;:ﬂshﬁ,' membens, Béredlhii;mb;- and nppﬁdcmnées lo“thu sarhe belonging ot in any w:ﬁ -

cident o¢ appertaining, including all built-in stoves and reftigerators, heating, abr conditionin lumbing and electrical fixtures, w

it belng the intention of the parties hereto that all s apa of

fixtures and equipment, other than household furniture, be conside

TO HAVE AND,TO HOLD ll asd sngular tho sed preises vnto the Mortgages; s saccessos and assiges forever,
. The qumm &prmnu end warcants that x'a'ld'?'!drlmor is selzed of the above dm:nbcd premises in fee simple absolute; that
premises are free and clear of all Hens or o e encumbrances; that the Mortgagor Is lawfully empowered to cone
from and against the Mcrlga_go; and every person whomsoever lawfully claiming o to clatm the same or any part thercof,
THE MORICAGOR COVENANTS AND AGREES AS FOLLOWS: ~ ~
l;m'l"ihat'the Monéagor will promptly pay' lhopdncipzl an’d inté(ésl on the Indcb@edn;s evidenced by sald promissory note at the

‘ times and in the manner therein provided.

i

- & That this mortgage will secure the 3lohgaxu for { nddiﬁonal su'rm_'whlchlmny be nd\-amd hereafter, at the option of the -

Mortgagee, for the payment of taxes, or public assesments, insurance premiumt, repalrs or other such purposes pursuant to the
provisions of this mortgage; and also for any Joans or advances that may hereallerul;u"nmﬁ by the Morteagee to the M c::ﬁagor under.
}htc ‘::tlhmi:l of Sec. 4555, 1962 Code of laws of South Carclina, as amended, or similar statutes; and al _sums so advanced shall bear
nterest at

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or hercafter to be erected, nsured
against Joss by fire, windstorm and rmrds in a sum not Jess than the balance due hereunder at any limé and In a company or
companids acceptable to the Mot ﬁce and Mortgagor does hereby assign the policy or. policles of inurance to the Mortgagee and
ayrecs that a)l such policies shall bé held by the Mortgagee should It so require and shall include Joss payable clauses Tn favor of the
Mortgagee; and in the event of loss, Morigagor will give Immediate notice thereaf lo the Mortgagee by registered mail; and should the
Mottgagor at any time fafl to keep sald premises {nsured or fall to pay the premiums for such fnsurance, then the Mortgagee may cause

such intprovements to be | in the name of the Mortgagor and relmburse itself for the cost of such insurance, with interest as
hereinibove provided. e : o

-4, That the Mn.ngagr;r will keep all imﬁro&menﬁ up"o.n the mortgaged premises n good tepatr, and-should Mortgagor fail to do

.30, the Mortgagee may, ot its option, enter upon sald premises and make whatever repairs are necessary and charge the eapenses for such -
; Tepairs o U}e-nmrjgage.dcbt and collect the tame under this mortgage, with interest ay hercinabove provided.

. 5, That the ﬂ!uptgagée may at any tme fc_quire the issuance and ‘aintenanco of insyrance upon thie life of any person ohli?a:lr.;dc
¢ Mortgageo 'may pay sald premiums an any amount so paid shall become a part of the morgage

due dates thereof anﬁ to exhiblt the receipts therefor at the offices of the Mortgagee tmmediately upon payment, and should the Morte
ti:l:or‘ falt to pay such taxes and assessments when tho same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and colle_ct the same under this mortgage, with Interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amiount of the indcbtedness herehy
secured shall be dishursed to the Mortgagor in periodlc payments, as mm!ructiou:] pmgmsc? in accordance with the terms and eondi-
e 4 parl o

tit;ns of a Construction Loan Agreement which is separately executed but fs ma this mortgage and incorporated herein by
reference. N : : . .

8. That the Mortgagor will not further encumber the premises abave described, without the prior consent of the Mortgagee, and
- should the Mostgagor so encumber wich*premises; the Mortgagee may, at its option. declare the indcbtedhess hereby secured lo be

Ummediately (ue and payable and may institule any proceedings necessary to collect said indebtedness. ‘
8 That should the Mortgagor alienate the mort ged premises by Contract of Sale, Bond for Title, or Deed of Conveyarce, and

e 32mo rate or rates as that provided in sald nolo unless othegyise agreed upon by the parties and shau be payable at the .~

or agrees to pay all taxes and other public nﬁscssmenu levied sgatnst the mortgaged premises on or belore the -

the within mortgage indebtedness i not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association gn

application for an assumption of the mortgage ndebtedness, pay the reasonable cost as required by the Assoclation for processing the
assumption, fumish the Assoclalign with a copy of the Contract of Sale, Bond for Title, o ed of Conveyance, and have the interest
fate on the loan halance extsting at the time of transfer modified by tncreasing the dnterest rate on the said Joan balance to the maxi-
mum fale pet annum pemiitted to be charged at that time by applicalle Smltﬁ Carollna law, or a lesser increase in interest rate as may
be determiined by the Assoclation, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, aud will mail him a new passbook, Should the Mortga or, ot hls Purchaser, fail to comply with the provisions of the within-
paragraph, the Morigagee, at its option, may declare the inf' tedness hereby- sccurcj ‘to be Immediately due and payable and may
institute any proceedings necessary to collect sald Indebtedness. . ‘ ’ :

10. “That should the Mortgagor fall to make payments of principal and Interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days, ot If there should be any fatlure to comply with and ahide by un{ by-laws or the charter of -
the Mortgagee, oc any stipulations sct out in this mortgage, the Mortgagee, at its oplion, may write lo the Mortgagur al his Jast known
addvess giving bim thirty (30) days tn which o rectify the said defzult and shonld the Mortgagor fail to rectily sald default within the
said thirty days, the Mortgagee, may, at its option, Increase the interest rate on the Joan balance for the rematning term of the loan or
for a Jeser term 1o the maximum fate per annum penmitted to be chargad at that titie by applicalle South Caralina law, of a lesser
increase rate as sy be determined by the Assoclation, The monthly paythents will be adjusted accordingly, - '

. 11 That should the Mortgagor fail to make payments'of srinclpal and interest as doe on the promissory rote and should nny'monlhly,
1

equal to five (5%) per centum of any such past due installment in onder to cover the extra expense fncident to the handling of such
delinquent payments. : S L - PR

12 That'the Mortgagor hereby sssigns to the Mort Ree, 1ts successons and assigns. all the rents, ixsues, and prolits accruing from
the mortgaged premises, retaining the right to collect the same s0 lang as the debt hereby-secured Js not In arears of ayment, but
should any pal of the principa Indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Montgagee
may without notke or ffn'ihcr proceedings take over the mortgaged premises, f llg lhnllulae ocorpled by a tenant or lenants, and
collect said rents and profits and uppl{ the xame to the Indebledness herely secured, ,
than the rents and profits sctually collected, less the cost of rollection, and any tenant Is mithorized, upon request by Mortgagee, to
make all rents] payments direct to the Mortgagee. without liability ta the Mortgagor, until notified to the contrary by the Mortgages;
and should gald premises at the time of mcﬁ ﬁehult be ommlrc{b the-Morigagor, ‘the Martgagee may apply to the Judge-of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appolnt-
ment of & recefver with authorlty (g take possession of sald premises and collect such rents and profits, applying 324! rents, after pal(-

¥

'nﬁé«h:dm of collection, to the mortgage debt without liahllity 13 account for anything more than the rents and profits actua
oollected, .- o ‘ ; .

13, That the Mortgagee, at ity option, nuy fequire the Mortaagor to pa} to the Slt;ng:‘re, on the fist day of ach month untd the
»

note secured hereby iy fully paid, the following sums in addition to the payments of peincipal andd Interest provided In sald note: & sum
equal to the premlumg that will next ﬁue_lnd payable on policies of martgage guaranty insurance (if applicable), fire and other
rard insurknce covering the mortgaged propesty, slul taxes, and assessments nest lfue on the mortgaged premises (all as estimated by
the Mortgagee ) des all sumy alresdy pald therefor, divided by the ntmber of manths to tlapse before one month Jﬁa 1o the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held l&y Mortgagee o pay takl premiums, taxes and
i him, the credited by the M m] B hyl&e Mﬂ"ﬁf’f; piske if, b;:h .
nsirance premlumy, the excess my ited by the Mortgagee on suliequent payments to be ma origagor; I, however,
ﬁ&m e wulf'km . n;':h ‘l::u "':’ﬂ".i‘.'? et %ﬁ;i‘hm ! l: . that at the e:d f i frotn the dat
£0€ ANY Amoun tnaxe u 1 RAgor further agrees at the of ten yrars ate
hfmf Mortgagee may, at its option, F;or renews] of morigage mulr?nlr or similar Insurance [if applicable) covering the balince
then remaining doe on the morigage debt, nnd the Mortxagre may. at its opllor;j‘pgy the single premivm required for the remalning
years ol the term. or the Mortgagee may pay soch m undlnd the ame to the morttsge delx. tn whiok event the Mortgagoe shall
repay 1o Mortgages such prem! payment, with
l ¥ . . : - ? )
. 1 :

1
-

ys, the Mortgagee may collect a “late charge™ not to exceedd an amount

without labitity lo account for anything more

dve and payable, the Mortgagor shall pay to the . -

st I}!a rate specified in nld Proeisiory note, In equal rno?lhly tnstallments

SA LIS F




