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.. The Mortgagor represents and warmaats that sald Mortgagor i seized of the above described premises in foo slinple absclute; that
. "the above" e premises are freo and clear of al] lkmqrothérencumbmnm; dutlhcmmmhhwfuﬂy‘eul:powmdtom-
Vft?m or encumber the same; and that the Moctgagor will forever dcfmdlhenidprembesunlolheuurtgagce. its successors and assigns,

and againgt the Mpxtgagoundgvg:rypem_n‘whqmmuhw{ullyclginghgquocldmthe;ameqraﬁypmthcrcof.

THE Monmﬁcqn':odvmm‘hw.mhsss;;@s FOLLOWS; * R o

1 Thattho Mortgagor will pocptly pay tho elelpal aod fterst om the Indebtédoess videnced by s oromise nola at the
mmmmmgmﬂmmm S on C 4 pro_r et :

- 2. That this mortgage will secure the Mmtmpefm ﬁ iddiﬁo'nal_lﬁm which may b advanced 'bcmflcr,' at the option of the

provisons o Ihi il for iy Tosns b adcs at ey s ey o P pumant o the
or vances (hat ma et be made by the Mo of under

the authority of Sec, 4 m,' 1082 Code of Laws of South Carolina, 25 amended, o similar statotes: and nl‘m sf:;s 50 m.Iv:n'weﬁn

interest at umontoorntuuthatprwided'innldnote‘tmlcsotherwbaumedu b t}wpmlunml:lmllbemnb!cnllbe.
mixnxaq:mlmﬂbmiscpmﬂﬁdh'wdﬂnz. Co penty : - .
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3 That Moﬂg'ngntwi.l]kecplhﬁ‘im ‘ mncnts m-iho‘geﬁ s, ‘.ﬂr.awuistin"orhe:éa‘l"leru;becr'ccled.insdrod .
s el o e ot 0 o Bl e e 3 oy G o 3 s
<ompanies accepl 0 the Mo ortgagor Y, ot e of co to otlgagee an
s tha ol sch polcies sall be el b th Mtiuet on o ool g e clauses o favor of the
Mortgagee; and In' the event of loss,: Mortgagor will _ thereof to the Mortgages by registered mall; and should the
Mortragor at any time fail to keep said premises [nsured or fail to p:‘v the premfums for such insurance, theg the Mortgagee may cause -

e

such improvements to ba d in tha name of the Mortgagor and relm urse ltself for the cost of such Insurance, wilh Interest as
hereinabove provided. Ve S : '

4. That the Mortgagor will lecp_ﬂl‘ improvementy ﬁpoh the morigaged premises in good repair, and should Mortgagor fail to do
50, the Mortgages niay, at s option, enter upon sald premises and make whatever yepalrs are'necessary and charge the expenses for such
repairt o the mortgage deht and ‘colléct the same under-this mortgage, with interest as hetelnabave provided. ' - -

5, That the Morlgages may at any time require the Issuance and maintensnce of insurance- upon the life of an person obligated
under the indehtedness secured bereby 1, sugt sufficient to pay the mortgage debt,. with the Mop?tga as bcnc?i’cin?, and il the
Ecrg?lums aro not otherwise paid, the Mortgages may pay sald premiums and any amount 50 paid shalﬁmme & part of the mortgage

8, That Motﬁu lﬁm Impi all um and ol&: @& uﬁmenls lcvicd 8 ;i.rm"lhermorlxaxui sy on or before the
due dates thereof nmﬁ) exhibit the r{oeipu therefor at thcpulficcs of the Mortgages infmcdlalcly upon paymgzl;ct?lmd shauld the Mort-

For full Yo pay such takes and assessments when the same shall fall duie, the Mortgages may, at its option, pay the same and charge
ﬁfe amounts 5o’ paid to the mortgage debt and collect the sama under this mortgage, with isterest as abave pravided, '

.+ T, That if this mortgage secures » “construction loan”, the Mortgagar agrees that the principal amount of the indebledness hereby
secured shall be disbuncnﬂu the Mortgagor {n periodio payments, as construction”pro ‘In :::aéardanco with the termy and condj.
h’t}m of a Construction Loan Agreement which is stparately exceuted but is made 3 3 this mortgege and Incorporated bereln by
8. That the Morigagor will not further encimber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such preniscs, the Morlgagee may, .t its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necestary. to collect said Indebtedness,

8, That should the Morigagor alienate the moﬂTged premises by Contract of Sale, Bood for Title, o Deed of Conveyance, and
tha within mortgage. indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an ‘sssumption of the morigaga Indebtedness, pay the reasonsble cost as required ¥ the Association for pricessing the
assumption, fumish the Assoclation with a copy of the Contract of Sale, Bond for Title, orw%ced of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan Balange to the maxl.
mum rate per innum permitted to be charged at that time by applicable South Caroling Law, o¢ a lessés increase n interest rats as may
be determined by the Assoctation. The Association will notify the Mortgagor or his purchaser of the new Interest rata and monthly pay-
ments, and will mail him a new passbook, Should the Moﬂﬁa of, or his Purchaser, fail to comply with the provisions of the withln
graph, the Morigages, at Jts option, may declare the egtcdnen bereby secured o be immediately due and payablo and may
tlute any Mus necessary o collect said indebtedness, -+ . o . ,
10, That should the Mortgagor fadl to make payments of rincipal aod Interest as due on the promissory note and the tame shall be
unpaid for a period of thirty &)) days, or if tlw?: should be‘:ny failure Yo comply with and 'uhﬁla blﬁ'.?{ by-laws or tha charter of -
0 Mortgagee, or any stipulations set out in this mortgags, the Mortgagee, at its option, may write to the fortgagor at his last known
address giving him thirty (30) days In which to rectify the sald default md should the Mortgagor fail to rectify’said default within the
saidthirty days, the Mortgages, may, at fis oplion, ncrease the interest rate on the'loan balznce*for the remaining lerm of the loan or
for & lesser term to the marimum rale pet annum permitted to be charged at that time by applicable South Carolina law, or & leswer
Increaso rate as may be determised by the Association, The monthly paymbats will be adjusted accordingly, - R

11, That should the Morte ¢ fall to make pays ats of prizx id interest as du "nlhe'p‘r&n | teaml:lwlﬂdanymoﬁ!hly
Installment become past_duen;g'rw 4 period in eme:f 15 mmonla:a may :oﬁcct 3 'hlc:m not to exceed an amount

. equal to five {5%) per centums of any such past dus fnstallment: {n order to cover the extra expenso incident to the handling of such -

inqueat paymenty, - D S C '

12.- That the Mortiagor heseby assigns to the Mortgages It8 miccessort and ‘wsslns, all the rents, issues: and profits accruing from
the mortgaged ﬁremkg. tetalning the [ﬁ;;\t to collect ﬁ"ﬁi’ma 30 long as the debt hereby secured is not In arrears of tc)-m'ent. but -
of the plf indebtedness, or Mierest, taxes, or fire Insurance premiums, be past due and unpaid, Mortgages.
mnlr without notico or further proceedin take over the mmtu:g:d premises, If they shall be occupled by a tenant or tenants, and
collect said rents and profits and appl E-u sama to the indebtedness herehy , without lability to account for anything more

n the renls and pro?lu actually m[ﬁdcd. Jess the cast of collection. and any tenant bs authorized, upon request by Mortgages, to
make all renta) payments dirsct to Lhe Mzgﬁa without lhbw to the Mortgagor, until notified to the contrary by the Mortgagee;

uld said ' efault be occupled by the Moﬂrmr. the Mortgages may apply to the Judge of the
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18, Thit the Mortpagee” a1 s optio, may reqube the Mortgagr 1o pay to the Mortgagee, oa the fnt day of each month wati the:
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