e of fodemiin ¥ ety dsigid, o shll

paid, ] R A S L ‘
i’ tha event of b tala) taking of the » dhe proceeds shall be applied 1o the sums secured by this Morigage, with the -
exgeas, if any, pald- 1o Borrower, I the event of a partial taking of the Propeity, unless Borrower snd Lender otherwise agheo i
'writing; thers ehall bo applied to the sims secured by this Morlgage such proportion of the proceeds,as,js equal o that proportion
" which the amount of the sums secired by this Mortgage immedistely prior to the date'of taking bears lo th value of the Property
;. immediately prior {o the dale of faking, with'the balance of (bé proceeds paid to' Borrower, 1{ Borrowed and Tetder'aro uaable to
" agrea‘a to (he value of tha Property. immedigtely prior to (ke date of taking, such value sha)l Be_tfmblmhql by indepéndent
“appraimlof Lenderyegpine, <+ T e T e IR
"' * .. the Pioperty is abandoiied by Borrowst of if after notice by Lender to Borrower that the candetaoor offers to make an award
-, ot settlo's chaim for damages, Borrowet fails to respond to Lender within 30 daya of the dats of #ich notiee, Lender is authorized-to
" eolloct and apply the procteds ak Lender's option ither Lo restoration of repair of the Property' of {0; the ums secured by this
ciMorgge, st e T T
- Unlees Lenidét and Borrower otherwise agres in writing, any such application of proceeds fo [l;ini:ipns shall not extend or podt.
pone the d.ue'qhto of the moplh}yjpst.allgngﬁts refemed ta in paregraphs 1 and 2 hereof or changa the amount of such inataliments,
:. "+ 10, Borrowar Mot Relocsed.  Extention of the firms for payment or modification of amortizsiion. of the sums accured by this
" Mopigage granted by Lender o any successor in interest of Borrawer ahiall not opérate to releass, in nny manner, the lishility of the
‘original Borrower and Borrower's nicéekoors in intéret, Lender shall-not be required to commence proceedinga against such successor
" orrefuse th extend fime for paymeént or otherwiso. modify amortization of the syma secured'by thia Mortgage by resson of any

", demand mada by the originil Borrower and Borrower's suceemors in interesti. © L,

-,* - Ik Perbparance by Lender Nol @ Wairer.. Any forbearance by Lender in exercising any fight or remedy hereunder, or other-

" wise afforded by applicable law, shall nol be & waiver of or prechida the exereise of any right ot remedy hereunder, The procurement

* - . ol insurance or the payment of taxes or dther liens or changes by Lender thall hot ba u waiver of Lender's right to actelersta the
- - maturity of the indebledness secured by this Mortgage, . - - S :

.12 Bentedlos Cumulative, " All reniedjes provided in this Mortgage are distiliet and cummulative to any other right or remedy

+ under this Mortgage or afforded by law or equity, and may be exerrised concurrently, independently or successively.

-+ - 13, 8uccessorp. ond. Asslgns Bound Jolnt and Saveral Liabllity; Captions, The covenanfs and agreersents herein cortained
ehall bind, and the righta hereunder shall inure to, the respective successors And assigns of Lender and Borrower, All covénants and
agreements bNBorrower shall bo joint and several. The captions and headings of the pargraphs of this Morigage are for conven-
ittce only and are not to be used to interpret or define the provisions hereol,

. 14 Netier,. Any notice from Lender to Borrower provided for in this Mortgage shall be mailed by certified mail to Borrower -
oL the Property Address stated below or at such address & Borrower may designate {6 Lender by certified mail 10 Lehder's address,
except for any notice given to Borrower in the manaer prescribed by applicable law as provided in paragraph 17 of this Morigage.

13, Uniform Morigages Goveming Lawy Beverabllity, This form of mortgage edmbines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constituie a uniform sceurily inMrument covering real property.
This Mortgage shall be governed by the Jaw of the jurisdiction in which the Property s located, In the event that any provision or
clause of this Mortgage br the Note conflicts with applicable law, such conflict shall not affeet other provisicns of this Mortgage or
the Note which can be given effect without the conflicting provision, and 1o this end the provisions 'ﬂbi’ Mortgage and the Note
aro declared to boseverable,

16. Borrowar's Copy., Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after
recordation hereof, |

'

Non-Untrorm Covexins. Borrower and Lender further covenant and agree as follows:

17. Acceloration; Remedies. Upon Borrower's hreach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelera-
Lion shall mail notice tq Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums

secured by this-Mortgage to be immediately due and payable without further demand and may foreclose this
Morigage by judicial procceding. Lender shall be entitled to collect in such proceeding all expenscs of foreclosure,
including, but not limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional suma secured by this Mortgage.

18, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any procecdings begun by Lender to cnforee this Martgage discon-
tinued at any time prior to entry of a judgment- enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes sccuring Future Advances, if any. had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; .(¢) Borrower pays all rensonable expenses incurred by Lender in enforcing the covenants
and sgreements of Borrower contained in this Mortgage and in enforeing Lender's remedies ns provided in para-
graph 17 hereof, ineluding, but not limited to, reasonable attomey's fees; and (d} Borrower takes such netion ax
Lender may reasonably require to assure that the licn of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums sccured hy this Mortgage shall continue unimipaired. Upon such payment
and cure by Borrower, thia Mortgage and the obligations securcd hereby shall remain in full foree and effeet as if
no aceeleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional seeunty hereunder, Borrower hereby
assigny to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents s they become due and

ayable.
i Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to colleet the
rents of the Property ineluding those past due. All rents eollccted by the recciver shail be applied first to payment
of the costa of management of the Property and collection of rents, including, but not limited to, recetver's fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums seeurcd by this Mortgage The
receiver shall be liabls to account only for those rents actually received.

20, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mort-
gage, may make Future Advances to Borrower. Buch future advances, with interest thereon, shall he sceured by




