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. TOCETHER withall and sigult the rights, member, bereditamesits, nd appurtcnances to the sino belonging o I ey oy

ind::ﬁt or appertaining, Including all built-in stoves and refrigeratons, heating,"alr mmlilionimlumblnh and electrical fixtures,
“ lo carpeting, fences .
- ﬁwbcri;? the intention of the parties hereto' thaf all s fixtures 2nd equipment, other than bouschald furniture, be considered a part of

and gates, and any oltbﬁloqui or fixtures now or b conneeted or filled tn any manner,

. -TO HAVE AND 0 IIOLD n!lnnd singular the said pmﬁfsu unto the Mortgages, its successors and assigns forever,

" The Mn:nrimg:r;I represents gnd arrants that said Mortgngor s seized of the shove deseribed premises in fee simple absolute; that
the abgve described premises are fres gnd clear of all Jicns or other encumbrances; that the Mortgagor is lawfully empowered to con-

l\"cy or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, its successors and assigns,

rom and against tho Morigagor and every person whumsqcvcs: lawiully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and Interest on the indebtedness evidenced by said promissory note at the
imes aod in the manner therein provided. = - & - ' . .

- & That this mortgage will secure the Mortgages for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of Laxes, or public assessments, Bvamd Insurance premiums, rcj)ain or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mogt gee to the Maortgagor umler
the aulborl:i of Sec. 45-55,-1062 Code of laws of South Carollna, as amended, or similar statutes; and all sums so advanced shall beas

& 520 Tata or.zales as that provided fn s2id note unless otherwise agreed upon by the parties and shall be payable at the
demard of the Mortgagee, unless otherwise provided [n writing,

3. That Mortgagor will keep the m vements on the morigaged premises, whether now existing or hereafier to be crected, insured
against foss by ffzeh;ﬂndstlﬁmi Iand other Eumds s ina sun:] not Il}m}:ban the l:hninnui due herelundcr ?t any time nm{ in\a company o(i
companies aceeplable to the Mortgagee: ortgagor doey ¥ assign the policy or policies of jnsurance to the Mortgagee an
grees that all such shall bg:ﬁda by the Morigagee should it so require loss payable clauses in favor of the
Mortgagee; and in the event of ks, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fall m premises insured or il to pay the premiums for such insurance, then the Mortgagee may cause

said
such Improvements to be In the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest 15
hereinabove provided.

4. That'the Mortgagor will keep all improvements upon the mortgaged premises in R(;D(] repalt, amd should Montgagor fail to do
10, the Mortgagee may, af jts option, enter upon sald premises and make w atever repairs are necessary and charge the expenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove Provided.

5, That the Mortgagee may at any time require the issuance and maintenance of Insurance upon tho life of an person obligated
under the indebtedness seeured hereby In & sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

ﬁr%mium 210 not otherwise paid, the Mortgagee may pay sald premiums an any amount so paid shall become a part of the morigage
cht, ' - :

agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

; ethibit the receipts therefor at the offices of the Morigagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amonnts 5o pald to the mortgage debt and collect the same ynder this mortgage, with interest zs above provided.

7. That if this mortgage sccures 4 “construction loan”, the Mortgagor agrees that the principal amount of the indeledness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

lk;ns of a Construction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
reletence.

8. That the Mortgagor will not further encunmiber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgazce may, at s option. declare the indebtedness hereby socured to be
inmediately due and payable and may institute any proceedings necessary o collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Band foc Title, or Deed of Conveyance, and
the within mortgage Indebtedness i not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Asociation an
application for an assumption of the mortgage indebtedness, pay the reasonalile cost as required hy the Association for processing the
assnption, fumnish the Assoclztion with a copy of the Contract of Sale, Bond {or Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the tine of transfer modified by fucreasing the interest rate on the said loan balance 1o the max}.
jum rate per anaum permitted to be charged at that time by applicable South Caralina haw, or a lesset increase in interest rate as may
be determined by the fation. The Association will notify the {ortgagor or his purchaser of the new interest eate amd manthly pay-
menty, and will mail him 2 new passhook, Should the Morlﬁn or, or his Purchaser, fail to comply with the provisians of the within
paragraph, the Mortgagee, at its oplion, may declare the in eﬁtcdnms hereby secured to be immediately due and payable and may
institute any p ings necessary to collect said indebtedness,

10, That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and the saime shall be
unpaid for a period of thity {30) days. or if there should be any failure ta comply with and abide by any by-laws or the charter of
the Mortgagee, o any stipulations set out jn this mortgage, Lhe Mortgagee. at its aplion. may write o the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its aption, increase the interest rate on the Jaan halance for the remaining term of the Joan or
Or & lesset term to the maximum rate per annum permitted to be charged at that tye by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjuste acvordingly

11. That should the Mortgagor fail to make payments of Srindml and interest as e on the prowmissary nate and shoukl any monthy
installment become past due for a period in excess of 15 days, the Mortgagee may colledt 2 "late charge”™ not to exered an amount

oqual to five (5% ) per centum of any such past due installment in order to cover the extra expense incubent to the handling of such
elinquent payments,

12, That the Mortgagor hereby assigns to the Mart agee, ity puccessors amd assigns. all the renty issnes and profits accruing from

mortgaged premises, retainin the right to collect the same 50 long av the deht herely seenrel it not in arrears ol pavient bt
should any part of the mincimrimlrlﬂnlnrss. or interest, tazes, or fire insurance premiums, be past due and onpaidd the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall e ocenpicd by a tenant or tenants and
collect sald renty and profits and apply the same 1o the indebtednes herely secured, without Liabsility e account for anvihing more
than the renty and profits actually colfected, ess the cost of collection. and any tenant is authorized upan request by Morgagee. to
make all rental payments direct (o the Mortgagee, withont liahfli to the Morteagor until natified to the vonteary by the Mortgagee.
and should said premises at the time of such ﬁrhnll be occupled by the \urt agot, the Morteagee mas apply to the Judge of the
County Court or to any judge of the Court of Common Pleas who |Flall be resident oe presiding in the county aforesaud for the appoint-
ment of & recefver with suthority to take possession of said premises and collect wich rents am profits, applying wid rents, after pay-

inllI the cost of collection, to the mortgage debt without liability 15 acvount for anything more than the renty and profits actualfy
wllacted.

13 That the Mortgazee. al ity option, may require the Mortgagor 1o nay ta the Mortgagee, on the first day of rach month until the
note secured hereby is fully paid, the followin sums in addition to the payments of principal and interest proviled in sail note a sum
€qus] to the premiums that will next bt'mme‘:]uc and payable on palicies of morgage guaranty imusance O applicable ), fire and other

1ard Insurance covering the mortgaged property, plus tazes. and sssessmients neat dye on the mocgaed premises (all 38 estinated by
the Mortgagee) Jess Al sumy & . divi number of months 1o elapse before ane month riee 10 the datr when
such premiums. tazes amed ag 1 ahle, such vt to he held I Morteagee 1o pay mr premoums, tazes and
sprcial assesunents. Shoukd | he amount of payments actually made by the Morteager foe taves, seuments or
tnsurance preminms, the excrss may be credited by the Mortgagee on subses uent payments to be made by the Mortgagor. o, however
skl sums shall be insufficient to make 1aid payments when the ame shall ilm:mr doe andl payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
heseol, Mortgagee nuay. af ity option apply for lfnrwzl,:)?mongur muatanty of similar insirance Of applicable ) covering the halance
seralning due on the mortgage Jxl and the Mortgagor may. st its option, pay the single preminm requied for the remaining
rean of the term or the Mortgagee may im and add the same to the mortzage debt 1 which event the Mortgagor shall

repay to Mortgagre such peemium payment, with interest, at the rate specificel in 1kl promison nete_ in equal monthly installments
over the remaining payinent penod.




