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L TOCE.'l'HERwilhallmddn  the right ‘ " ‘hereditaments, s,nd“n ; eﬁanna to the same belonging or In aoy wa
" Incident or Appertalning, (ndudingsuu{lubuilt-ggl:t%vg and refrigerators, heating, nh? pggdithnlnﬁ. umbing and electrical fixtures, w

to wall carpeting, fences and gales, and any other equipment or fixtures now or hereafter attached connected or fitted in any manner
l? bein ulh?héﬂoc:ﬁ the :arl% heretnylhnl llleg: fixtures and equipment, other than household fumiture, be cdnsidered a part of

' the lY- ' . ) » - . ', K “
o T0 HAVE AND T HOLD and singular the said premises unto the Mortgagee, its successors and assigns forever,

"t "The ‘L‘Ioh‘gﬁ‘ 4 repménu uod warrants that said Mortgagor is seized of the sbove described premises in fee simpla absolute; that
the abava:d premisey:are free.and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Moctgagor will forever defend the sald premises unto the Mortgagee, its successors and assigns,

: Eroth and against tho Martgagor and evéry person whomsoever lawiully claiming or to chim the same o any part therecl.

THE MORTGAGOR COVENANTS' AND AGREES AS FOLLOWS: ,.
* 1, That the Mortg r will romptly y the principal and nterest on the Indebtedness evidenced by said promissory note at the
un!dlindfn‘thcmlﬁng:rgo!bmlnpmvﬂed?"‘; B R .

Mg 53 'ﬂutf (hkthcmm w;i}f ncure tha afgtglgee for l’l'n "uddx'l:o;nl sums ‘r:;inifﬁ may ba ir:dvan&ed hel":ehafler. al the option of ﬁa
ortgagee, for the pa t of, or public assessmenl nsurance premiums, repairs or other such purposes pursuant to the
provisions of this mom.lndhmv lorp any Ioans or advanced that may herealter be made by the Morigagee to the ) qutitapor under
interest at the samo rate of fates as that ‘provided in said nots unless otherwlss agreed upon by the parties and shall be payable at the
demand'of tho Mortgagee, ucless otberwise provided in wilting, -~ '~ 0 o, o :

¢ + 3, That Mortgagor will keep the improvements on the mortgaged premises, whetber now existing or hercafter to be erected, insured

against loss by ﬁrb,hwmdstorm and other in @ sum not Jess than the bafance due hereunder at any time and in a company o

le to'the Mongaﬁ:]e and Mortgagor does hereby assign’ the' policy or-policies of insurance to the Morlgagee and

agrees that all NCh&OHdﬂ shall be ahy the Mortgagea should it so require and shall include loss payable clauses in favor of the

d in the event of Joss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the

Mortgagor at any time fafl lo keep said premises insured or fail to pay the prempums for such insurance, then the Morigagee may cause

such improvements o be in the name of the Mortgagor and reimburse flself for the cost of such insurance, with interest as
hereinabove provided, - . .

4 That thé:llﬂéﬁghgoé wnll l:eef: all ﬁnp'rt'.w&nexiu upon the mortgaged premises in good repafr, and should Mortgagor fail 10 do
at

.. the nulhodm Sec.:43-55; 1062 Cods of Jaws of South Caroling, as aniended, or similar statutes; and all sums so advanced shall bear

- 10, the Morigagee may, at its option, enter upon sald premises and make whatever repatrs are necessaty and charge the expegsés for such

repairs o, the mddglge debt and collect the same under this mortgage, with interest as hereinabove provided.

3 That llie‘lhl;rtpgn;s mzy at ‘lny time r’equire the issuance and maintenance of {nsurance upon the life of any person obli]{alcd
under the indehtedness secured hereby In a sum sufficlent to pay the morig:ﬁe debt, with the Moggagee as beneficizry, and il the
Erﬁj[w' wro not otherwise paid, the. Morigagee may pay said premiums and any amount so paid shall become a patt of the mortgage
e s ' ; A

8. That Mortgagor agrees to pay 'ell tixes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipty therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ:gor {ail to pay such taxes and assessments when the same shall fall due, the Morigages may, ot its option. pay the same and charge

e afnounts 50 p2id to the mortgage debt and collect the same under this mortgage, wilh interest a3 above provided.

7. That if this mrt:rttjuge secures & “construction loan”, the MortRagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor In periodic payments, a5 construction progresses, in accordance with the terms and condi-
u:}ns of a Construction Loan Agreement which Is separately executed but s made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indeltedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Hondl for Title, or Deed of Conveyance, and
the within mortgage Indebipdness is not paid in full, the Mortgagor or his Purchaser shall be uired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost s m]uir:l‘ll:y the Association for processing the
assumption, furnish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the masi-
mum rale per annum permitted lo be charged at that time by applicable Soulﬁ Carolina law, ur a lesser increase in interest rate as may
be determined by the Assoclation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him & new_ passhook, Should the Moma or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and may
institute any p ings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note znd the same shall be
unpaid for a period of thirty (30) days. or if thers should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, a! ity option. may write o the Mortgagor at his last known
address giving him thirty (30) days In which to rectify the sald default and showld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of the loan or
for & lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adinsted accordingly.

11. That should the Mortgagor fail to make payments of rincipal and interest as due on the promissary note aml should any monthly
installment become pasLdue for a period in excess of 15 SI)'I, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five {5%) percentum of any such past due installment {n order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, ils successors and assigns. all the rents. jsues and profits sccrving from
the mortgaged premises, retaining the right to collect ﬁlc same 50 long as the deht hereby secured is not in arrears of payment but
thould any part of the principal indebtedness, or interest, taxes, ar fire insurance premiums, e past due and unpard the Mortgagee
ma[{ without notice or further proceedings take over the morlu:jcd premises, if the shalll‘n occupied by a3 tenant or tenants and
callect sald rents and profits and apply the same to the Indebtednes herehy secured, withoot liallity to account for anything mare
than the rents and profits actually collected, less the cost of oollection. and any tenant is authorized upon request by Mortgagee. to
make all rental payments dicect to the Mortgagee. without ahillty to the Morteagor until notified to the contrany 1y the Mortgagee,
and shauld said premises at the time of sucﬁiﬁcfmlt be O(Ttlpin‘.{ bLlhe Mortgagor, the Mortgagee may apply- to the Judge of the
County Court o to any Judge of the Court of Common Pleas-wha shall be residlent or presiding in the county afuresaid for the appoint-
ment of a receiver with authorlty to take possession of said premises and collect such rents and profits, applying said rents, after pay-
imlll lh:dmﬂ of collection, to the mortgage debt without Liability t2 account for anything more than the rents and prafity mlu.llfy
collected.

13. That the Mortgagee. af its option, may require the Mortgagor 1o pay to the Mortgagee, on the flint day of each month notil the
note secured hereby f fully paid, the following sums fo sddition to the payments of principal and interest provided i wid note 1 um
equal la the premiums that will next becorme ﬁm and payable on policies of mortgage puaranty insurance (o applicable ). fire and other
harard insurance covering the mortgaged property. plus tates. and assessments nest dur on the mortgaged premuses (all at estimated by
the Mortzagee ) less alt sums already paid therefor. divided by the number of months to elapse befare ane month pror to the date when
such premhums. tases. and assessments will be due and payable, such sumt to be held by Mortgagre 1o pay wid premims, tare and
special assessments. Should these peyments exceed the amount of paymentt sctually made by the Morteager fox tates, asesyments or
insurance premiums, the excens mzy{'n eredited by the Mortgagee on subsequent payments to be made by the Morigagor d however
1aid sums shall be msufficient to make said payments when the same shall become due aod payable. the Mortgagor shall pay to the
Mortgzagre any amounts necessary to make up lhedefidﬂ:?. The Mortgagor further agrees that at the end of teis yean from the date
hereol, ”mllm may, at jts option. ﬂy for renewal mortgage guaranty or similar insurance (of apphcahile) covering the halance
then remalning due on the mortgage debt. and the Mortzagor may. at its option pay the ungle premuun required for the remaining
years of the term of the Mortzagee may pay such premium and 1dd the tame to the mortgage debt in which event the Morgagor thall
repay to Mortgagee 1uch premium payment, with interest. st the rate specified in 13id promissory note. 1n rqual monthh installments
over the remaining payment persod.




