. TOGETHER e all nd singube s ight, mebess. heritamects " o the samo
hddmtouppcthining.lndudlnga!lb g a humb

mﬂwpeting,x'mmdgalu,mdmyothuequl
be wlbchlm

to
it
- the

o now of heruftu'um connected or fitled i ;ﬂ'

or t
ton of tho parties heretn that all sad equipmen,ober than housbild furntare, b st

0 HAVE AND T0 HOLD ol snd ol thesad e uno the Motages; s rcensor o astgs e,

Tho Mortgagor represcats und warrants that said Morlgagor Iy selzed of the above described premises in feo simple sbsolute; that
the above described premises are freo and clear. of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

;fcy or encumber the same; and that the Mortgagor will forever defeod the said premises unto the Mortgages, its successors and assigny, .

rom and agalnst the Mortgagor and every person whomsoever Lawfully clalming or to clam the $3mo or any part thercof.

 THE'MORTGACOR COVENANTS AND AGREES 45 FOLLOWs, - o |

1. Thatthe Mortgagor wil prompily pay th prineipa and fa t on the indebtedness evidenced by 1id promisory nols at the
times'and I the manner e prouplels ) S o B fhiedhes evidenod by wid p

2. That this mortgage will scoure the Moﬂgam' fm any addjtional sums which may be advanced hereafter, at the option of the ‘

Morigagee, for the payment of taxes, or public assesments, hazard fnsurance premtums, or other such purposes pursuant to the
provisions of this mortgage, and alsg for loans or advances that may hereafter be e by the Mortgagee to the Mortgagor under
the authority of Sec. 45«%,&' 1962 Code oful?\'wogfn’Sot:ﬂ: Carolina, a3 amended, or simﬂglra mm{u- andoa] siums w%mmﬁl &H bear

1
 Interest at the samo rate of rates that provided in sald nofs unless oth, 15 agreed upon by the and shall be payable at the
demand of !hehlmmw,ﬁmmwmmdmmm ’ grecd upon by the partes

3. That Mortgagor will keep the im veménts on the mortgaged whether now eﬁsting or hereafter 1o be mcu;d. insured -
against loss b)'foﬂg. i ﬁa:d.q o th mlﬁm dus hereunder.at, any time and in a company o L
and Mortgagor does hereby.assign the policy o policiés of insurance to the Morlgagee and

lrc‘]windsturmandother {n 0 sum not Jess than the
- vompanles acceptable to the Mortgagee

agrees that all such policies ghall he Eclé Mortzages should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss: i & notice thereof to the Martgagee by reglistered maik; and should the
Mortgagor at any time fail D 53id premisks fnnired oz fail to pay the Ercm[unu for such insurance, then the Mortgagee may cause
such h?b%m\'cmmo be ln.ﬂu':Lp{n o.name of the Mortgagor and reim

- 4; That the Mottgagor will keep all improvements npﬁﬁ the mortgaged premises ln good repatr, and should Mortgagor fall to do
50, the Mortgagee may, al ils option, enter upon said premises and make whalever repairs are necessary and charge the expenses for such
repalrs lo the'mbrfmﬂ dobt and collect the zame under this mortgage, with interest gs hereinabove provided. B

3. That the h?orlgagcg 3y at any Hma requiro the issuance and malntenance of insurance upon the 1ife of any person oblifalcd .
under the the

lndcblu!nastecurcdhmby In' 4 sidn sulficlent to pay the. modzaﬁe debt, with the Mortgagee as beneficary, and |
srg?lums aro not otherwise M@e Mortgagee may pay said premiums and any amount 5o pald shall become a part of the mortgage
4 ) . . . Y i o . - ! K § ' . s . .
. el - f . : . [ ) . :
8. That Moltgdgor aghees lo pay &l taxes and other public assessments levied against the mortgaged premises on of befors the
due dates thereof amﬂo exhibit the receipts therefor at thepo!ﬂou of the Mortgagee infmedhlcly upon payrent, and should the Mont-

Kor fail to pay such taxes and assessments when the same shall fall due, the Morigagee may, at i option, pay the-same and charge
ﬁ:e Amounts 0 paid ta the mortgaga debt und collect the same under this mortgage, with [nterest as above provided,

7. That if this mortgage secures & “construction koan®, the Mortgagor agrees that the principal amount of the {ndebtedness hereby

sectired shall be dishursed to the Mort agor in perdodic payments, as construction progresses. n accordance with the terms and condl- -
llc;m of a Construction Loan Amcmefat which {3 upmuly;nmtul l‘:ut fs made & part of this merigage and incorporated hereln by

reierenge, - s

premises above ducnbcd, without the prior consent of the Mortgagee, and
he Mortgagee may, at [t option, declare the indebtedness hesehy to be
Institute any proceedings Jecessary to collect said Indebtedness,

9, That should the Mortgagor alienate the mort ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtodness is not paid fn full, ma Mortgagor or bls Purchaser shqll be required to file with the Assoctation an
application for an assumption of Lhe mortgage indebledness, pay the reasonsble cost ag Uhrrglll)’ the Assaciation for processing the
assumption, furnish the Associztion with a copy of the Contract of Sale, Bond for Title, orn&«l of Conveyance, and have the interest
mate on the boan balance eaisting at the tine of transfer modified by increasing the fnferest rate on the said loan balance to the max-
mum rale per annum permitted to be charged at that time by applicable Sou Carolina law, or a lesser Increate In interest rats as may
be determined by the Assoctation, The Assoclation will nolify the fortgagor or his purchaser of the new interest rate and monthly pay-
meats, and will mail him & new passbook. Should the Mort cgor.‘ or his Purchaser, fai] 1o comply .with the provisions of the within

ragraph, the Mortgagee, at its option, may declare the {nﬂﬂ tedness hereby secured to be immediately dus and payable and may
itute any procwc{;m necessary o collect sald Indebtedness, L S '

10. That should the Moﬁmmr fall to make paymenu hf“ principal and lhtmsl.u due on t

hé .prﬁmimry‘nole and tho same shall be

unpaid for a perlod of thirty (30) days, or if there should be any faflure. o comply with and abida by any by-laws or the charter of -
th r:j?zf_ﬁ at its option. may write lo the Mortgagor at his last known
2

e Mortgagee, or any stipulations tet out in this mortgage, the Mo
address giving him thiny {30} days in which to rectify ll?:'nid defa should the Mortgagor fail to rectify said default within the
taid thirty days, the Mortgagee, may, at its option, increas the inkerest rate on the boan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitied to he charged sl that timie by applicalile South Caroling law, or & lesser
!mr;m-m.e 13 moay be determined by the Association, The monthly payments will be adjusted accordingly, oo

1L 'Ihl‘should the Mortga rﬁil to m'nl:"e‘ ments of principal and intetest as due on the promissory note and should any monthly
installment become past c?ue_ fgro 1 period in eggn of 15 days, the Mortgagee may collect “late chanr’ga",not to exceed an amount

521111;2'0 five (MLM centum of any such past due Instaliment fn order to cover the extra expenso Incident to the handling of mach -

uent pa

12. "That the Mortgagoe hereby assigns 1o the M Its successors and autgns, ol the reqts, issues, and profits acerping from
morigaged premises, rtuinlnbyt e oct m:a'm 50 long a1'the debt hereby secured Is pot In arrears of yment, but
should any part of the mmufind ness, of intetest, tases, or fire insurance premfumis, be past dve and unpaid, the Mortgages
may without notice or ee proceedings lake over the mertmged premlses, if the ﬂurl‘lu!)emwpied by a lenant or terants, and
collect sald rents and profits and xppl ﬁ:e same to the Indebtedness herehy , withou? Nahility to account for anything more
than the rents and prolits actually collected, lesy the cost of collelion,. and sny tenant it authorized, wpon request by Mortgagee, to
make all rental paymenty direct to the Mortgagee, without lability to the Martgapor, until notified to the conirary by the Morigagee;
od should said time of mcﬁa ﬁault be occupied by the Mont gor, the Mottrages may apply to the Indge of the
e of the Court of Common Pleas who lﬁdlbom t or presiding in the cousity aforesaid for the appolnt-
on of sald premises and collect such rents and profits, applylng said rents, after pay-
without lability ta account for anything more than the rents and profits y
13, That the Morteages, at Its optiof ma require the Mortgaor o pay to the Mortgs on the fist day of each month untd the
note secured heeeby iy fully pald, the follw ymminuddiuon to the papy:tmunlpmi and lntcmtpmvyidtd in raid note: a m
equal to the premiumyg that will next become doe and paysble on policies of morigage guaranty Insurance {1 applicable), fire and other
hawdlmurmmverin;llumﬂpxad property, plus tavey. udlmmnhnuhgemlbeum;:md premites (all as estimated by
the Morigagee) Iemlinnmn!mdypudtl\arfu. vided by the number of months to elapse hefore one month to the dats when
such ums, taxes. and assessmenty will duemdpay;ble,mhmutobeluld,b Mortgagee to pay said prem
rpech‘l':gthbwld_ﬂupa exceed the amount, of payments Ml midy 1
[nnmmpmlum&l}uMuuy credited by the M, . on sl i payments to be
uummnhhmﬁkhthmhuuumuwbm, e mme shyl) ‘ )
Ma{?mmymum:ylomhnplh . The Wortgagor futher agrees that at the end of
m \ Mmm%e may, :'1:."’ option, i‘:a uncwal o moctgage x;a;ntr or simflap
mortgage’ ortgagor, may, at’ qma poy
_ ke lh? the seme o the mortpa
, at the 1

.

urse. ftself for the cost of such [nsurdnce, with interest s



