- 1 That he vall promply.paythe priacipal n the fnde deced by the sald noteCS 53
et o e e e i, b e o by il g b,
. 2 Thatthis mortgigoshall scare 52 Mortggee fo e futher s ey b advandod heieate, t e * OO |
option of the Mortgagee, for the payment of taxes, insurance” prémlums; publio ‘assessments, repairs or other. ™. -
purposes pursuant to the covenants heteir, gnd also-any further loaiis] advances, readvanoes of credits that my
"be made hereafter tothe Mortgagor by the Mortgages; and for any other orfurther obligation or-tndebtedness
due to/tho Mortgag by tho Mortgagor a amy tiie erelter; dnd tht all s s dvaced shall bear Interist -
~ at the same rate as the K{dﬂghgé_debt?aﬁd.’s},nall'-lgéﬁ'pajrab]p on demand of the Mortgagee; unless otherwlse pro-- -
vided in writing; and the lien of his mortgage- securing such advarices and readvances shall bs superlor to the
rights of the holder of any intervening lfen or enctmbrance. T o
- .8 Without affecting the liability, of :any bé;soﬁi_-oﬂigdt&d.{or-ﬁxe'p&yﬁ:_ent'-_of enyindebtedness secured .
) hereby, and without affectirig the rights of the Mortgisg o' withréspect :to any. security’ expressly releass
In writing, the Morigagee 'may at any: tirie, without: notioé of consent, make any agreement extending the time
or otherwise altering the temmis ‘of payment of_'tl_id;fndgbté‘dﬁo&sfiéﬁ_ifed hereby," " RN
4. That e will keep the improveménts now ctisting or heredlter erected on the mio faged property insured
as may bo required from time to,timo by the Morlgngeo against Toss by fire-and other finzards, casualtios and - L
contingencies ini such amounts and for such perfods s inay lie requifed by the Mortgagee and will pay promptly, -~
~“when due, any premiums on such insurance, provisionfor Pdymient of which has not been made hereinbefore. Al :
+ insurance shall be'carried in companiés approved by the hidﬂgdgeb-hﬁd:’lhg';iolié_iééhhd ‘reniwals thereof shall
~ be held'by'the Mortgagee and Kave altached thereto lds's-p’ayiub!éc'ligﬁsésfin?f;’i\'dr','of,-iihd-'ih form‘acecptable to”
the Mortgigee. In event of loss Mortgagor will give immicdiate nitice by ‘miil to the Mortgagee, who may make . -
proof of loss if not mads promptly by Mortgagor, aind each- insurance company  concerried Is hereby” authorized -
and dircéted to make payment for, such Joss dircetly to the Mortgages instead of to the Mortgagor anid Mortgages -~
jointly, and the insurance proceeds, or.any part thereof, miy be applied by tha Mortjages at its option either fo the =
reduction of the indebtednéss herehy ‘secured o to lhir'fc,stpmgisin'gi,iépairj‘of the roperty. damaged, Inevent =
of foreclosure of this mortgage o other transfer-of itlo tp the Mortgaged ‘property; fn extinguishment of the
Indebtedness secured hercby, all right; titleand interest of the Mortgagor in"and to-any insurance policics then - -
in force shall pass to the purchaser or grantée, . .. ST |
5. That he will keep all improvements ‘naiw existing or hereafter erectéd upan the, mortgaged property in

good repalr, and, in the case of & constritetion loan, that ho will contiriug construction urfil completion without

v

interruption, and should he fail to do 80, the- Mortgages may, at its option, enter upon said premises, make what.
Sver repalrs are necessary, including the completion of ainy construction iork underway, and chargs the expenses
for such repairs or the comipletion of suclloonsh'uctionlothqllnortgag?debt. R TR

. 6. That the Morlgagee may require the maker, comaker or endarser of idebtednéss secured hereby to .
cany life Insurance upon himselfin ¢ sum puffcioit o' pay all sumis secured: by thi mortgage; desigiating the .-
. Mortgagee s beneficlary thereof, -and, wpon failire of the Mottgagor to pay. the premiiiny ‘therefor; the Mort. " .-
- Bagee may, at its option, pay sald premiums, and all sums so adan: by-the Moi_tgaéeo'lhall;beconio,nfpirt‘ L
of mortgage debt. . . . L [ ' AT SR
.7, That, together with, and in adllion to, the i ! payments of principal and Interest piiysble under the - .
terms of the note secured heieby, be will pay 1o'the Mortgagee, on the frst day of each month, unti] the Indebted. . -
ness secured hereby is patd in full, 8 sum equal to’one-twel(th of the annal tases, public assessments and fisup.© -
. aaco premums, as ctimated by tho Mortgagee, and,on the fllure of the Mortgagor to pay all'taxes, Insimncg . . ©
+ premfums and public assessments, the Mortgagee may.at it Gpticn, pa sald Items and charge all advances there.
- for to the mortgags.debt: These marthly escro, payments will nof bear interest o the miortgagor(s), - " 17 . ¢
" 8.Thathe héreby assigns llthe rents, issues, and profits f o mortiged prertises from and‘aftet any de- "
. fudt herevoder, and ehinld legal proceedings betrtituted pursusit to this Intrument, then tho Mortgagee shall -~ ..
have the Hght to have & recelver uppototéd of the'rents, lssues and profits, iho, after deducting all chargesand -
- expense3 attending ruch proceedings and the execution pE his brust assecelver, shall apply the residus of the reaty, "
s, and profts, ovard the payment of the debt ekufed ey, 17 s Ry
6, That, a the option of the Mortgiges, s mortgage shall becoine indpayablo forthwith i the Mot "~ .
gagor shall convey. away 3ald martgaged mm_qf.mhwu.emmw In any othet person laany

" Macner whitsoever other than by death o the Mortgagor, or, In'the case of a constriction loan, If the Mortgagor =~ -
*shall permit work on'the project to 4nd vemaln Iiterripted for a'perfod of Biteen ( 15) dayswitbout the” .
" iten comentof th Motgugae 1% i T T e

-

CE I TR

10,10 agrend tha the Motgagor shall bod i oy th preies abovs conveyed uatd there s defailt .
- under this mortgage o In the sote sefured beeby, It is the trus metaing of thly lustrument that f the Mort, - ¢
-+ gagor shall ull pecform allthe terms, conditons, and covenant of ihis natipags, and of the doto pecired bereby, ...

" hatthen this martgage éhall be utely ol and vold]otberwis to hatin ul foros d virtue Fthereisn - .-

‘default oy of the terms, cooditons or sovensnts'of this mortgaga, o of the ot o

. penised desctbed bevl, or shouk]th deftsécebixey or ny prt Uit b placed i tho bonds ofan ..
" attormey atlaw for oo,l_lm.yby_qﬂti;r,%}ltwmdwmw,brhMMQs&mdjr'@so-fx-'."-=_-
- '».'f'inbla,ittoxnéyﬂee.sh;h'tbceu@'w:ﬂan' Inimeciately.or'on demand, ‘st (s optio ‘of the - -
T .-t Mortgages, tyw part of the debt stciired thereby- d o
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