The 'Mc'n'tgngdr'éovénai:ts'that,heﬂil"lawf_{gﬂy_seigqéd‘j  the premis hereinabove described dn feo simple
absolute, that he has good right and lawful authority to sell, convey, or eicumber the same, and that the prem. ...
ot onaad e of l s and excmbrnies vt Thd Mg s v o e
forever defend all and ﬂnkula:i!hefﬁremls'oi'ﬁntq_'thélMor.tgnged",fDi’ﬁVef.'fm!h asd againet the Mortgagor and
all persons whomsoever lawfully claiming the ssms or any partthereof, L

The Mortgagcircoimnu-nﬁdagr@q;ifonom';‘ B

1. That o will promptly pay the principal of and interest or the indebtedness evidenced by the sald note,
at the times and in the manner therein provided; or as modified of extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for'such further sums as may be advanced hereafter, ot the
option of the Mortgagee, for the Payment of taxes, insurarice premiums, ‘public assessments, repatrs or other
purposes pursuant to the covenants herein, pnd alsp any further loans, advarices, readvances o credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any-other or further obligation or indebtedsess
due to the Mortgagee by the Mortgagor'at any time hereafter; and that all sums o advanced shall bear interest
at the same rate as the Mortgage debt and shall be on de Mortgag

Fany intervening Lien or encumbeancs, -- R |
3. Without affecting the lability of any person obligated for the payment of ‘any fidebtedaess secured
hereby, and without affecting the rights of the Mortgagee with respect to any securlty not expressly released
In writing, the Mortgagee may at any time, without notice or consént, make eny. agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby, ‘

4. That he will keep the improvements now existing or hereafter erceted on the mortgaged property insured
as may be required from time to time by the Mortgagec agalnst loss by fire and other hazards, casualtios and
contingencies in such amounts and for such periods as may ho required by the Mortgageo and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinhefore, All
instirance shall be carried in companics approved by the Mortgageo and the policies and renewals thereof shall
be held by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to-
the Mortgagee. In cvent of loss Mortgagor will give immediate notico by mail to tho Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and exch insurance company concerned fs herely authorized

and directed to make payment for such loss dircetly to the Mortgagee instead ofto the Mortgagor and Mortgngee
jointly, and the nsurance procecds, or any part thereof, may be‘applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby sectred or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of tho-Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee, SR

5. That he will keep all improvements now existing or herealter eected upon the mortgaged property in
good repalr, and, in the case of 3 construction loan, that he will continue construction unti] completion without
interruption, and should he fail to' do 50, the Mortgages may, ot its option, enter upon said premises, make what..
ever repairs are necessary, including tb%qg’gel;ﬁoﬂ of any construction wark underway, and charge the expenses
for such repairs or the completion of sy nstrizction to'the mortgage debt," EEN C

6. That the Mortgages may-require the miaker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon hitself in a sum sufficlent to pay all sums-socured by this mortgage, designating the
Mortgageo us beneficlary thereof, and, upon failure of the Mortgagor to pay the premfumy therefor, the Moxt.
gagee may, at its option, pay :ald.premium,'nqd all sums 'so,ndvanmd\by»the-Moﬂgn‘gee shall become a part
of mortgage debt. ' L e T

7. That, together with, and In addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, ha will pay to the Mortgages; on the first day of each month, unt] the indebted.
ness secured hereby Iy paid in full, » sum‘equal to one-twelith of the annual taxes, public assessments and Insur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tases, insurance
premiums and public assessments, the Mortgages may at its option, pay sald items and charge all advances thers.
for to the mortgage debit, These monthly escrow payments will not bear interest to the morigagor(s),

8.That he hereby assigns all the rents, fssues, and profits of the mortgaged premises from arid after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appolnted of the rents, tsues, dnd profits, who, after deducting all chargesand
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of tho debt wouredhereby, .. i A

9. That, at the option of the Mortgages, this mortgage shall become dus and
gagor shall convey away said. mortgaged premises, ‘ y other perion {n any
manner whatsoevet other than by death of the 248 oan, If the Mortgagor
- shall permit work on the project to become 4od remain fnterrupted for a period of fteen (15) days without the
written cousent of the Mortgagee, MR S e Lol B
10. 1t ts agreed that the Mortgagor shall hold and enjoy the premises aboye conveyed until there fs 8 defaylt - .
under this mortgage or in the note secured hereby, Tt {s the true’meaning of this instrument that if the Mort. -

P default in any of the terms, conditions or covenanty of Alhh',ui‘ortbge'. ot of the note secured hereby, then, at the

aption of the Martgagee, all sums then'owing by the Mortgagor to the Mortgageo shall become Immediately due -
-~ and payable and this mortgage may be foreclosed; Should any legal procesdings be instituted for the foreclosure

' ‘ hould the Mortgagee become a party bo any suit iavolving this Mortgags or the tide o the

premised desctibed herefn, or shoyld the debt secured hereby or any past thereof be placed In the bands of an.

attorney at law for collection by sult o¢ otherwise, allcosu;hdeipaimindu'redbygheMoﬂpgee.mdnmm.

~ able attomey's fee, shell thersupon bmndmmdpahblolmmedhtdy or on demn.nd, ‘at the option of the
. Mortgige, 1aa putof e’ wkaww‘w berewnder,
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