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and released, and by these Presents does grant, bfxmin. scll and release unto’ the said THE SOUTH CAROLINA -
NATIONAL BANK OF CHARLESTON, ._._...Sixeenville.... ..., i suceessors and asigs, the
following described real estate situated in the Coupty of eeeGRENVANE St of South Carolin: .

W

Al that certain piece, parcel, or lot of land situate, lying and being in the
State of South Carolina, Couttty of Greenville, being known and designated as Lot
No. 51 of Stratton Place Subdivision a:gc_ordlng to plat prepared by Piedmont Engineers &
Architects dated July 10, 1972 and recorded in the R. M. C, Office for Greenville County

'

in Plat Book 4-R at pages 36 and 37. '\ b

The within mortgage is subject to the terms set forth i.n‘the_com‘mitm_e'nt letter
from The South Carolina National Bank dated February 15, 1973, which terms are part
of the conveyance of this mortgage and are binding on’the mortgagor and mortgagee,

Y

/

TOGETHER. with all and singuar the Righs, Members, Hereditaments, ud Appurienanes, to the sad Preses
belonging, or in enywiss incident or oppertaining. '

TO HAVE AND TO HOLD all snd sigular the said Premises uato the said THE SOUTH CAROLINA NA-

TIONAL BANK OF CHARLESTON, . ... .__.'..."....,Greenville ,.p.; Successors and Assigns. And
the mortgagor does hereby covenant to warrant _imd forever defend all and singular the said Premises unto the sald

THE SOUTH CAROLINA NATIONAL BANK OF CHARLESTON, ....._.Greenville . . s
Successors and Assigns, from and against the sald Mortgagor and every person whomsoever lawfully claiming or to
claim the same ot any part thereof, ‘ ' '

And said Mortgagor agrees to keep the buildihgs\nnd improvements now standing or hereafter erected wpon the
mortgaged premises and eny and all apparatus, fixtures and appurtenances now .or herealter In of attached to said
buildings or improvements, insured agalnst loss or damage by fire, windstorm and such other hazards as the mortgages

. may from time to time require, all such Insurance to be in forms, in companies and in sum (not less than sufficlent
o avold any clalm on the port of the insurers for co-nsurance) satisfactory to the mortgagee; that all insurance pollcies
thall be held by and shall be for the benefit of and first payable in case,of loss to the Mortgages, and that at least fif-
teen days before the expiration of each such pollcy. a new and sulficl@ng policy to take the place of the orit 0 ex=
piring shall be delivered to the Mortgagee. ’Ihc"fvior_igagor hereby essigns o the Mortgagee all moneys recoverable

" under each such policy, and agrees that in the evént ¢f a loss the amount collected under any policy of insurance on
sald property may, at the option of the Moﬂgage'e.' be-applied by the Mortgages upon any indebtedness and/or oblie
gation secured hereby and in such order as Mortgages imay determine; or said amount or any portlon thereo! may, at
the option of the Montgagee, either be used in replacing, repairing or restoring the improvements panlglly'or'tolall de-
stroyed to a condition satisfactory to said Moﬁghgee.-or be released to the Mortgagor in efther of which eyénts the
Mortgagee shall not be obligated to.5¢s to the p'm'pér application thereof; nor shall the amount so released ot used be
deemed a payment on any lndebtedness secured bereby, The Mortgagor hereby apponts the Morigages attorney lrre-
vocable of thg Mortgagor to assign each such bo/llcy In the event of foreclosure of this mortgage. In the event the
Mortgagor shall st any time il to keep the biildings and Improvements on the property fnsured a8 above provided,
then the Mortgagee may cause the same 1o be Iﬁsiu:td.und relmburse tself for the premlum, with Interest, under this
mortgage; ot the Mortgagee at its election may on such fallure declare the debt due and Insituts foreclosure procesdings.

AND IT IS FURTHER AGREED, that sald Mortgagor bal pay promptly ll taxes assesssd and chargesblo
against sald property, and In default thereof, thay the holder of this mortgage may pay the same, and such payment
sball become a part of the debt secured by this mortgage, whereupon the entire debt secured by thls mortgage,shall ixie
mediately become due and payable, if the Mortgagee shall 4o elect, :




