~2"That, together with, and"in additior 'tb;'Ihe"md_mhly'phyqents"',p cipal and infetést payable under'the ™
tefms of the nole secired heteby, he will pay to the Mortgagee, ‘o the Tifst day of each month wntil the satd note -
is fully paid, the followlng sums: = " e et pea
(i) An"amount sufficient 1o peovide the holder hereof With funds 1o pay the nest morlgage Inswance premlim If this'nstru.”
menl und the note accured hurehy are -insurdd, or & monghly charge (If lieu of » mortgage. insutance premlum) if theyare -
held by the Sccretury of Housing and Veban Dexelopdient, a8 fallows; ~ 7+ - . DA e
() 1 and 0 long as %aid note of even date and this inatryment are Insured or are reinnured under the provisions of the, 3

Nationsl Housing Act,’an wniount sufficient 10 accumulste i the hands of 1h¢ Folder dne (1) month prior to lié die
. date, the banua) morlpage’ insitance premium, In urder to"provide siich holderwith' funds' 1o pay such'premium to the
-+ Secretery. of Housing and -Urban -Development’ puisiiant to thé-National: Holi Ing -Act, an smerided, “sadepplicable ' - -
..~ Ruyulatlons thereunder; L T DETRPE R : S "- SRR RPN
10 17 and 50 long as said naote of .even dile and this instrument sre held by the Secretery of Houslng and Urban De.
velopment, @ monthly charge {in licu of a inqngnge‘_;lmqgance.,prernlym) ¥hich shall be in an smount equat 1o cng-
fwelfth (1/12) of oneshalf (') per centim of the average outstinding Balance due on’ the note computed Withou taking
into account delinquenciés or-prépayménts; - oL o ' ]
fh1 A sum*equa! to the ground rents, if sny, next due, plus the premlums thet will next become due and payable on policies
of fire and other hazard insuradce covering the mortgaged propesty, plus taxes snd Mtessments next due'on the mortgaged
properly (oll a3 estimated by the Morigagee) less o)l sums already paid therefor divided by the number of months toelapse
before one (1} month prior ta the date whea such ground renls, premiums, (axes, and snseasments wlill become delinquent,
such sums to be held by Morigagee in trust to pay said ground rents, premluma, taxes, and special asscssments; and’
(¢} Al payments mentioned in the two preceding yubsections of this paregraph ond all payments to be made under the note .
. secured hereby shall be added together and the aggregate amount thereo! shall be pald by the Mortgagor each month ina
single payment to be spplled by the Morigagee to the {ollowing items in the order set forth: . ‘

{I) premium charges under the contract of insuraace with (ke Secretary of Housing snd Urban Development, or monthly
charge (in liew of mortgage insurance premium), as'the case may be; - .
(1) taxes, special assesaments, fire and other hazord lnsurance premiumsy; - s
© (l1I) interent on the note secured hereby; and. | o ‘
(IV) amortization of the pinclpal of naid note, ! *

Any deficiency in the amoynt of any such sggregate monthly payment, shall, unless made good by the Mortgegor prior to
the due date of the next such payment, constitute an event of default under this morigage. The Wortgagee may collect &
**late charge' not to exceed two cents (3¢) (ot ench doltar ($1) of edch payment more than fiftcen (15) days In arrears to
cover the extra expense involved in_hhandll!nglt.!ellrnquent payments, o » o

3. 1f the total of the paymerits made by the Mortgagor under (5) of patigraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgsgée for taxes of asiessinents or idrurance ptemiums, a3 the case may be, suth excess, at the.
option of the Mortgagee, shall be credited on subsequent paymentato e made by the Mortgagor, or refunded to the Mortgagor. - -
If, however, the monthly payments made by the Mortgagor undet (b) of paragraph 2 preteding shall not be sufficlent to pay
taxes and assessments and insurance: premiums, when the same shall.become  due:and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment.of such
taxes, assessments, ot Insurance premiums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,

In accordance with the provisions of the note secuted hereby, full payment of the entite Indebtedness represented

- thereby, the Mortgagee shall, in computing the amount of such.indebtedness, credit to the agcount of the Mortgagor .
all payments made under the provisions-of (a/ of peragraph 2 Heteof which the Mortgdgee has not become obligated

- 1o pay to the Sectetary of Housing,and-Utbed Development, ead any bolanice” remaining in-the funds sccumulated
under the provisions of (5} of patagraph' 2 hereof, If there'shall-be a ‘default udder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, ot if the pioperly is othérwise acquited after
default, the Mortgagee shall apply, at the time of the commencement of ‘such proceedings, or a the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (5) of peragraph 2 preceding, as

a credit against the amount of principal then remalning unpaid under the note secured heteby, and shall propetly
adjust any payments which shall have;been made undet fa) of paragraph 2, ) ' . . '

4. That he will pay all taxes, assessments, water rates, and other govemmental or municipal charges, fines, .
or impositions, for which provision has not been made hereinbefors, and in defeult théteof the Mortgagee maj pay -
the same; and that he wil] prq:rfp.tly'delivé:"'th'g_ officlal receipts therefor Lo the Mortgagee. If the Mortgagor fafls
to make any payments provided for'in this section or any other paymenis for taxes, assessments, 'or the' like, the
Mortgagee may pay the same, and all Sums 5o pald shall bear interest af the rate set forthinthe riote secured hete ¥
from the date of such advance’and shal| be secufed by, this mortgage, R R N IR RA e

5. That he will keep the premises in as good order and condition a3 they ate now and will not commit or per.
mit any waste theref| reasonable wear and tearexcepted, 771 S

~ 6."That he will keep the improvembnls now existing or hereafter etected o the mortgaged property Insured &8
may be required'from tImé to time by the Moitgegee ngainst losg by fite and other hazands, casualtiés end contin-
gencles'in such smounts and £t such petiods as may be requlred by the Nortgagee and will pay promptly, when .
. due,’ any premlums on sich insurance provislon for ‘paymént of which had not been made hereinbefore. Al insure:. -
- ance ghall be carrled In companies approved by the Mortgaged and the policies and renewals thereof shall be held -
+ by the Mortgages and have attached thereto loss payable cliuses in' favor bf and'in form acceptable to the Most.
gagee. - In-event of Joss Mortgagor will give Immediate notice by, mall to the Mortgages, who may make proof of
logs {f not made promptly by Mortgegor, and'¢ach {nsurance company concerned Is hereby authorized and directed
to make payment for such loss ditectly to.the Morlgagee instesd of to the Mortgagor and Mortgages Jointly, und the
insutance proceeds, ot any part thereof, may. be applied by the Mortgagee at ita, option cither to the reduction, of
the indebtedness hereby secured of to the restoration ot repals of the property damaged. In'event of foceclosure,of
this mortgage or other transfer of title to the Moitgaged property n extinguishment of the, indebledness secured
heteby, all right, title snd interest of the Mortgagor in.and;to any insurance policies then in force shall paga to
the purchaser or grantee, * .- B g St o S

7. That he hereby axsigns ol the rents, fssues, and profits of the mortgbged premises from and after any de-
fault'hereunder, ‘and should legal proceedings _be"inshlutéd‘ pursuant to this instrument, then the Nortgogee shall |

ey

Yanoe o,

. have the right to have a recelver sppointed of the rents, Issues, and profits, who, after deducting !l cherges and

expenses’ attending such proceedings and the execulion of bis trast as ‘teceiver, shall apply the residie ol the
- rents, {ssues, and profits, toward the peyment of the debt secured heteby. . ‘_'__ ‘ \‘-..- _‘7" o il o
B, That If the prenises, orany part thereol, be codenhed undés aay power of eginent domaln, ‘ot wcquired fot' .
o'public use; the damages, ‘procebds; knd-the' consderation for such acquisition, to the extent of the full amouat of
indebtedness'updy thik mortgage, and the hote secured héreby remalalag unipald, are herebyassigned by the Mortgagor
to.the' llpnmeg:'nd_'shall be pald forthwith to the Mortgages to be applied by it'on account of the indebtedness B
qqmd_hdﬁby,:wbe{hergug,'og,xtot. | prppe v T N
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