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t: , anandmngulartha sﬁid-'pfeﬁﬁs}:s unto lhe Eﬁﬂgagec, its successors and
e .+ Moituda tcovenanuthal.he:s lawfu]lseuedof the premises ‘h;xeinabovefdmribed in 'feé simple
Tt abiolute, that hmgfﬁmd right end lawful ahthnrit;'to'sell,‘ convey, or encumber the same, and that the remiges
"+ -+ ure frée and clear of ell liens and encurbrances whatsoever, The ortgagor further covenants to warrant and forever
© . défend ol and siigular the’premises unto-the Mortgagee forever, from end against the Mortgagor and all persons
_'whomsogve'r-lawfulgyu_chim.ing.the same or any part thereof, + o ' ,

__ Tbe Mortgagor covenants and agrees as follows; -

1. That he viill promptly pay the principal of and intecest on the indebtedness evidenced by the said note, at
the times gnd in thc_mm_mexp erex{: provided. ' B
.2 That this mortgage shall secure the Mortgagee for such further sums as'may be advanced hereafter, at the
~option of the Mortgages, ﬁr'thc payment of taxes, insurance premiums; public assessments, repairs or other purposes
. punsuant to the covenants-hereln, and slso any further loans, advences, readvances or credits that may be made here-
~ ofter to the Mortgagor by the Mortgagee; and that all sums so sdvanced shall bear interest at the same rate as the
. Mortgage debt and 5:;]1 gc payable on demand of the Mortgagee, unless otherwiss provided in writing.
‘ 3, That he will keep or permit the' Mortgagee to keep the improvements now existing or heteafter erccted on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
h in such amounts as may be ,rcquilﬁ by the Mortga?ee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, end that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor o, and in form acceptable o, the ‘Mortgagee,
~ and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the procoeds
- of the insurance to the mortgage Indebtedness or to the restoration or repair of the property damaged. -

4 That he will keep all improvements now existing or hereafter erected upon the mon%agcd {;mpcny in
good repair, and in the case of an advance for construction, that be will continge construction until completion with-
out interruption, and should be fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repirs are necessary, ineluding the completion of any construction wor undenway, and charge the expenses for such
repalrs ot the completion of such construction to the mortgage debt,

3. That ﬂ!ﬂ”"“ agee may require the meker, comaker or endorser of any indebtedness secured hereby to
camry life insurance upon himself in a sum sufficlent to y &l sums sccured by this mortgage, designating the h-{nrt-
Kngec as beneficiary and essignee thereof, and, upon failure of the Mr:gfag;)r to pay the premiums therefor, the

{odtgagee may, at'its option, pay said premiums, and all sums so advan the Mortgagee shall become a part of
the mortgage debt, | : ,

- 6., That, together with, end in addition to, the monthly payments of g;inu'gn] and interest payable under the
terms of the note secured hereby, he will y to the Mortgagee, on the first y ot each month, until the indebtedness
secured hereby is paid in full, a smn«:quﬁzi to one-twelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay all taxes, insurance premiums

and public assessments, the Mortgages may, at its option, pay said items and charge all advances therefor to the
mortgage debt. ‘

7. That he hereby assigns all the rents, fssues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be insn'tutecr pursuant to this instrument, then the Mortgagee shal|
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mor age shall become due and payable forthwith if the Mortgagor
shall convey away said mortgaged premises, or if the title shall become vested in any other person in any manner
whatsoever other than by death of the Mortgagor.

9. It is agreed that the Mortgagor shall hold end enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mort e, and of the note secured hereby, that
then this mortgage shall be utterly null and veid; otherwise to remain in Eﬁ force and vinue. I there is 2 dcl)ault in
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immu{iate]y due and payable, and
this mortgage may be forcdoscg. Ehou]& any legal proceedings be instituted for the foreclosure of this mortgage, or
should the Mortgagee become 2 party to any suit involving this Mortgage or the title to the premises described
herein, or should tho debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon

¢ due and payable immediately or on demand, st the option of the Mortgagee, as a part of the debt secured

thereby, and may be recovered and collected hereunder.
10. The covenants herein contained shall bind, and the benefts and advantages shall insure to, the repective

heirs, executors, administrators, successors, and usiﬁns of the partics hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 16thay of  February 19 73,

\‘ | s 3 i ‘ rk.

Signed, sealed, and delivered X._.\.MJ By $ t,'-\i\.’ *H’}L"; (SEAL)
in the presence of: Norman Kenneth JoITy
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