it

7.18 0 uired, after default, {he Mortgeges.ds trustes shall apply, at the ™
ncement of such procsedings, or st tha time the property is ollierwise apquired, the amount
crodit of Mortgagor uider, (a)'of paragraph 2 préceding; s a credit on the interest nceruod
‘badarrca to the princ rénisining unpaid on,the note secuired hereby, ~~
/00 remnaln fn full foros and effaot diring any postponement or extension of
30 will pay Al taxes, assemments, water rates, and other governinental or munlcipal charges, fines, or
posttions, for which provision he riot been made heteinbefore, and in default thereof the Morlgagee mayﬁ:s'!he
saase; pd wil promptly delier the ol seselpta therlor to the Morlgagee. 1f the Mortgagor fal to mako
any payments providad for in this section ot any other payments for taves, aasmnents, or the like, the Mortgages
. may pay-the same, and all pums so paid shall hear interest at the rate provided forin the principal indebted-

L . mlrom gl;p_d__at@'ol suchadmcenndahall be.secured by thia mortgsge. :

w7 -8 Upon the requestof the Mortgagee the Mortgagor shall executs and deliver a supplemental nots or notes
"+ for the sum or suma advanced by the Morigagee for the alteration, modernization; improvement, maintanance
.." - or ropair of said premises, for taxes o asscasments against the gams and for any other purposs authorized -
-+ ~hereunder,. . Said noteornotes shall basecured hereby on & parity with and as fully asif the sdvancs evidenced
© . ', thersby werg included in the note first described above: Said supplertental note or notes shall bear interest
. ““atthemte provided for i the prineipal indebtedness and shall bo payable in approximately equal monthly
payments for euch period as may be agreed upon by the creditor and debtor. - Faling to agroe on thé maturity,
the wholo of tho sum or sums so advaticed shall be dus and payable thirty (30) days after demand by the
. croditor. Tnno event shall the maturity extend beyond the ultimate maturity of the note irst déscribéd above,

- '7. Ho wil keep the premises in as good order and condition as they are now, reasonablo wear and toar -
excepted, and will rot commit or permit, any wasta theroof,

8. Ho will continiuously maintain hazard insurance of sush typo or bypes and ainounts ag Mor!gages may f
* from time to time require, on the improvementa noy or hersafter on bald premises, and except when payment :
for pll such premiums has theretofors been mado under (a) of paragraph 2 hereof, he will pay promptly when
duo any premiums therefor, All insuranco shall bs carzisd in companies approved by the Mortgagoo and the
policies and renewals thercof shall be held by the Mortgages and have attached thereto loss payable clausas
in favor of and in form soceptablo to the Mortgages. In event of logs Mortgagor will give immediats notice
by mail to the Mortgages, who may make proof of loss if not mads promptly by Mortgagor, and each insur-
ance company concorned is hereby authorized and directsd fo make payment for such loss directly to the
Mortgages instead of to the Morigagor and Mortgages jointly, sad the insurance proccods, or any part :
thereo!, may bo applied by the Mortgagee at its option either to the reduction of the indebtedneas hereby i
secured of to the restoration or repair of the proparty dameged. In event of foreclosure of this morigage, or :
other transfer of title to the mortgaged property in extinguishment of the indeblednsss socured hereby, all
right, title'and interest of the Mortgegor in aad to any insurance policies then in force shall pass to the
purchsser or grantes,

9. Ho herehy assigns all the rents, isucs, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings be instituted pursuant to thia instrument, then the Mortgagee shall have
the right to have a recelver appointed of the rents, Issues, and profits, who, after deducting all sharges and expenses
attending such proceedings and the exéeution of his trust as receiver, shall apply the residus of the rents, issues, and
profits, toward the payment of the debt socured hereby.

It s agreed that the Mortgagor shall hold and enjoy the premiscs above conveyed unti] there ia a default under
this mortgage or [n the note secured hereby, 1f the Mortgagor shall fully perform all the terms, conditions, and
covensnts of {his morigage, and of the note secured hareby, then this mortgage ahall be null and void; otherwiss
t remaln in full force and virtus, If thers is & default in any of the terms, conditions, or covenants of this mortgage,
or of the nots secured hereby, then, at ton of the Mortgagoe, al} sums then owing by the Mortgagor to the
Mortgages ahall become immediately duo and .and this morigage may be foredlosed. The Mortgagor walves
the beoetit of any appraisement laws of the Stats of South Carclina. Should th Mortgages become a party to any
suit lovolving this mortgags or the titls to the precaiscs described hereln (excluding legal proceodings Instituted ~
lurfomlosureorfortheoollecﬂonolthedebtmuredbmby)aﬂeostamdupenumaomblylnmmdbytha ;
Mortgagee, and & reasonabls attornay’s foe, shall be seoured hereby and shall become dus and payabls thirty (30) :
days after demand, Sbould any Jegal procsedings be tnstituted for the foreclosurs of this mortgags, or should the
debt secured hereby or any part thereof be placed {5 the bands of an attorney at law for collection by sult or other
wise, nlloostundaxpmu,lndudlngmntlnmﬂondawmtmdammmblutwmy'ﬂon,nhaﬂ be secured
hereby, shall become dus and payabls immediately or on demand, and may be recovered and collscted hereunder,
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, dulies und
linbilitics of the parties hereto, and any provisions of this or other instruments executed in connection with smd
indebtedness which are inconsistent with said Title or Regulations are herehy amended 10 conform thereto

_ mmmmhhudnwnwnedshlﬂbind,mdthobmﬁhmdldmugmhnﬂlnm to, the respective helm,
txecutons, adminstrators, sucoemars, and aasigns of the parties hereto. Whenever used, the singular nymber shall :
lnchdotheplunl,theplmlunllmhr.theundmygendenhsﬂbupplim.bletodlgendcn,mdthotum !
"Mortmoe”ahalll.ncludel.nyptyeedthelndebladnuhmbymumdormhnduuthmdwhethuby :
operstion of law or otherwise,

S —



