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To Havz ano 10 Hoto, all and singular the said propertjr- unto tﬁq Morlgngee, ita suooeseors and assigna forever,

The Mortgagor covenants that he is lawfully selzed of the premises herelnabove deseribed in feo eimple absolute
(or zuch other estate, if any, as is stated hereinbefore), that he has good right and lawful authority ta sell, ponvay,
or encumber the eame, and that the: premises are fres and clear of all lens and eneumbrances whatsosver exoept aa
herein otherwiso resited, The Morigagor further covenants to warrant and forever defend all and tingular the
premlscs 8 hereln conveyed, unto the Mortgnges foraver, from and agains} the Mortgagor and all persons whomsoever
lawtully clalming the samo or any part thered, S .

The Mortgagor covenants and agrees a8 follows:

1. He will promptly pay the principal of and interest on the indebladness evidensed by the sald note, at the
timé and In the manner therein provided.  Privilege is reserved o prepay at any time, without premiumn or fee, the
entiro indebledness oz any part thereof gt lees than the amount of one installment. or ons hundred dollars ($100.00),
whicheverfalems, '+ .. S T RIS S S C
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2. Together with; and in addition o, the monthly payments of principal and interest payable under the terms

of the noto sccured heroby, ko will pay to'the Mortgageo as trustee (under the terms of this trust as hereinnfter

stated) on the first day of cach month until the said note is fully paid: -

(8) A sum equal to the ground rents, if any, next dus, plus the premiuma that will next become dus aff¥ payable
on policles of fire and other hasard insurante covering the mortgaged property, plus taxes and assessmenta
mext due on the mortgaged property (all as estimated by the Mortgages, and of which the Morlgagor Is
nolified) less all sums already peld therefor divided by the mumber of months to elspes before ane month
prior to the date when such ground rents, pretulums, faxes tnd asscsements will beooma dalinquent, such
sumsto_bqheldbyMgergeelnhmttopgyuldmundmu.pmnlmn,meamd'lpedalmmenu.

‘(b)Themteoﬂhnmounhpdyzblopmumttémbmph(n)‘andthwmyabhqﬁthomhmed
hg:eby,gl;n}lbgpglgllnulngiewmenteanhmonth,(o,beapbllodtb’thé!oﬂowin;itemlniheorder
mw: """""""""'w ‘.l.‘ ,‘,.\ ‘_-l“.’.“'-' , ] ‘_ . ...

(1) taxen, spoclal sasemments, fire and other hasdrd Insurance premhuzny; -

' (u) interest on the pote secured hereby;and ;. i o

o) st e e e

 Any defnlency tn th athoint of s agrgals mectly paytenh hal wlom made guod b i
: Moﬂmorpﬂo;}t;theduehwud_w&mmwyﬁﬂm'qwd.d&dtw%
- morigsgs. AL Mortgagee's option, Mortgagor will pay ‘a “late chargs " 0ot exceeding four per
centuma (4%) of any installment when pald more $han fifteen (15) days aftar the dus dats thareof,

a

to cover the extrs expenss involved in handling deliiquent payments, but such “late charge” shall

not be payable out of the procesds of any sals made o satisfy the indebtednsss secured bereby,

-, uless such proceeds aro wuficiont to divcharge the eqtire indebtedness and ll proper costs and

3. I1the total of the payments mada by the Morigagor urtder () of paragraph 2 preceding shall exceed the
amount of paynrenta actually made by the Mortgages as trustes for {axes or asseesments or insurance premiums,
24 the case may be, such excess shall ba credited 9n gubsequent payments to ba made by the Mortgagor for such
items or, at the option of Mortgages as tristes; thay be'refunded to the M ortgagor. If, lowever, such monthly
payments ehall not be sulficient 40 pay such items when the same shall become dus and payabls, thea the

b

Mortgagor shall pay.to the Mortgages as trustes any amount nectssary to make up. the deficlency. Such

psyment will bo mede within thirty (30) day after written notics from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morlgages; in
sccordance with the provisions of the nots scured heteby, full payment of the entire indebledness reprasented
thereby, the Morigages as trustee shall, in eomputing the amount of such indebtedness, credit to the account

of the Mortgagor sny credip balance ramaining ynder. the provisions.of (s) of paragraph 2 hereol. If there *

shall b a'default under any of the provisions of this mortgage resulting in & public sale of the premises covered
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