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TOGETHER with a1l and smkuhr the rights, members, herédll:lmmls. and aphurtcnanm to the same belonging or tn any waﬁ
-incident or, appertaining, including all buit-in stoves and reftigerators, heating, air conditioning, plumbing and elecirical fixtures, wa
to bwc?ﬂ carpeting, fences and gates, and any other equipment or fixturos now or hereafter attached, connected or filted in any manner,
0,
e really,

31 the intention of the parties hereto that ol such fistures and equipment, other than household furniture, be considered a part of
‘the : : .

.TO HAVE AND TO HOLD &l and sifiar the said premises unto the Mortgages, its sucossors and assigns forever.

+ The Mongnﬁtc:a represents and warrants that said Mortgagor Is seized of ihe abave described premises in fee simple absolute; that
the above described premises are freo and clear of all liens or gther encumbrances; that the Mortgagor is lawlully empowered to con-
vey ot encumber the same; and that the Mortgagor will forever defend the ald premises unto the Mortgagee, its'successors and assigns,
from and against the Morigagor and every person whormsoever lawfully claiming or to claim the same or any part thercof.

‘THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this morfgage will secure the Mortgages for any additiona) sams which may be advanced herealter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance premiums, rc&min ar other such purposes pursuant to the
provisions of this mortrage, and also for any loans or advances that may hereafter bo ma e by the Mortgigee to the Mortgagor umler
the authority of Sec. 45-55, 1062 Code of Laws of South Carolina, as amended, or similar statutes; and .ﬂf h

i : sums 50 advanced shall bear
interest at the same rate or rates ag that provided In s3id note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwiss provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or here
against loss by fire, windstorm and other hazards in a sum not Jess than the bafance due hercunder at any ¢

after o be erceted, insured

ime aml in a company or
tumpanies acceplable lo the Morigagee, and Morigagor does herchy assign the policy or policies of insurance to the Mortpagee amd
agrees that all such T}olicics shall be held by the Mortgagee should it so require and shall include loss payable chuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notico thereof to the Mortgagee by registered mail; and should the
Mortgagor atany Hme fail to keep sald premises insured or fal to pay the Ercmiums for such insurance, then the Martgagee may cause

such improvements to be Insured in the name of the Mortgagor and reinburse itslf for the cost of such insurance, with inferest as
hereinabove provided, _ -

4. That the Mortgagor will keep all improvements upon the mortgaxi‘cd premises in good repair, and should Mortgagor fail 1o do
50, the Mortgagee may, at its Option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provided.

5, That the Mortgagee may ot any time require the lsuance and mainterance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficlent to nay the mortgage delt, with the Mottgagee as beneficiary, and if the

Snl.;miunu are not otherwise paid, the Mortgagee may pay s3id premiums and any amount so paid shall become 1 part ol the mortgage
1112

" B. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to cxhibil the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mast.
aror {ail to pay such taxes and assessanents when the same shall {all due, the Mortgagee may, ab its option. pay the same and charge
the amounts so-p3id to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures & “construction Joan™, the Muortwagor agrees that the principal amewnt of the indebtedness heteby
secured shall be disbursed to the Mortgagor in perioclic payments, as construction progresses, in accordance with the terms and condi-

li(}ll.'i of a Construction Loan Agreemient which bs separately executed] but is made a part of this mortgage and incorporated herein by
teference.

8. That the Mortgagar- will not further encumber the premises ahove deseribed, without the priar comsent af the Mortyagee, and
should the Mortagor so'cnctumber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness

N 0. That should the Mortgagor alienate the morlpﬂged premises by Contract of Sale, Bond for Tille, ur Decd of Conveyance, and
the ,

within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to File with the Association an
application lor an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associalion for processing the
assumption. furnish the Association with a cupy of the Contract of $ale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transler modified by increasing the interest rate o the suid loan balance 1o the maxi-
mum rate per annum permitted ta be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Asociation, The Association will notify the Mortgagor or his purchaser of the new mterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply wath the movisions of the within
paragraph, the Morigagee, at its option, may declare the inﬁe tedness herely secored to be wmediately due and payable and may
Institute any proceedingy necessary 1o callect sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall e
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-ses o the charter of
the Mortgagee, br any stipulations set out in this martgage. the Mortgagee, at ity aption: may wrile o e Mortgagor ab hiy last krown
adilress giving him thirty {30} days in which to rectify the said defanlt and shoul| the Mortgagor fail to retify said defanlt within the
said thitty days. the Mertgagee, may, al its opticn, increase the interest rate on the loan balanee for the remaning term of the loun or
or & lesser term to the maximum rate per annum permitted to be charged at it bine 1n apphcalile South Carobna law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will e adnnstee] aceordinghy

11. That should the Mortgagor fail to make payments af principal and interest as e on e preanissors ote and should ans monthly
installment Lecome past due for 3 period in excess of 15 days, the Mortgager may eollenta “late dnge™ ot 1o eweed an amemt

equal to five {55} per centum of any such past due Installment in order to cover the extry evpense wsdent to the handling of sach
elinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, ils suceessory and assgns all the renty 1snes amd profits acerng from
the mortgaged premises. retaining the right to collect the same so dong v the delit hereby sweured i nat in arrears of pavment byt
thouldl any part of the principal indebtedness, o interest, taxes, of fue ivarance premivan, e past doe a unpaiel the Mortgagre
may without notice or further proceedings take over the mortgagel premnes if they shall be occopied 1w a tenant o1 temants and
collect said rents and profits and apply the same to the indebteddness hereliy weured, without habilits to account for ansthing more
than the rents and profity actually m[fncluf. less the cost of callection and amy tenant i authorzed apon et by Motgagee 1o
make all renta) payments direct to the Mortgagee without lahility to the Morteagor until notiliesd to the contean by the Morttagee
and should said premises at the time of such default be nﬁ‘upln] by the Mortgagen, the Moteagee s apph o the Judee of the
County Court or to any Judge of the Court of Common Plear who shall be resdent o previding i the commty aforevand For the appomt.
ment of & receiver with anthority to take possession of wkl premises and colleet wach rents and prafus, apphong wanl renty fter pas.

ing the cost of collection, to the mortgage debt without Lability t3 acoount for amsthing more than the sents and profit actnally
m[]t‘drd.

1. That the Mortgagee. at ity option, may rrquire the Mortgagor to pay 1o the Mostzagee. on the firat das o earl month unty! the
note secured hereby is Tully paid, the following sums in addition to the payments of prinetpal and iteret prsuded oo note 2 s
erqual to the premivms that will neat become due and payalile on pulicies of mortzage guaranhy ot applicalide - fie aned other

2ard insurance covering the mortgaged property. plus taves and asesments mel dye on the wottgaged prenes ol oy estanated by
the Mortgagee) less all sume already pabd therefor divided by the nuimber of manthy to elae hefore one annth prus 1 the date when
such premlums tases and assessnents will be due and payable, such sims to be held by Mortgager fo pav und emrame tares and
spevial apsessments: Should these payments excred the amount of payments actually made by the Mortgages for Laes aswesments o
nsirance premiums, the ereess may Le credited hy the Mortzagee on subieqguent paymenhs to be aade by e Mantgagor of however
takd sums shall be insufficient to make said payments when the same il {n‘mmr dur amd puvable the Mateazn shall pav 10 the
Mortgagee any amounts necertary to make up the deflcdency. The Motzacor fimther aerees that o the vnd of 1, vean
hereof, Mortgagee may, al its option. apply for renewal of mortgage graranty w stnlar mwitance ol apphoable o g the balanr
then rematning due on the mortgage (m:t and the Morteagor may at ity uption, pay the vngle premmmn ngisred for the remaInIng
years of the tenn or the Mortgagce may pay such premivm and add the sanie 1o the mortgage debt 1 which event the Moangacor shall
repay to Morteagee sich premium payment, with intercst, af the rate spevilial moand promear
over the remaining payment period.

from the date

voote mequal monthiy instalimenty

WI}P 2




