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 "TOGETHER with llsnd siogulas the rghts, meubes, hereditamen and appurtesanes 1o the samo belonging of iy wa

incident or eppertaining, including.all buﬂt-ﬂzbst‘:'m and ufrimlors.'h:'ling. air ﬁfaumﬁ Iumbﬁ;;1 and :!nectriml fixtures, waﬁ

to wall carpeting, fences and gatcs, and any other equipment or fistures now or herealter nttnr.ﬁlcs. connected or fitted in any manner,

. il;w bcrl;}wthc iptention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
> TO HAVE AND TO HOLD all and |ingula.r the sald premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that- said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the aliove described premises are free and clear of all liens or other encumbrances; that the Morigagor is lawlully empowered to con-
vey of encumber the same; and that the Mortgager will forever defend the said premises unto the Mocigagee, its successors and assigns,
from and ggainst the Mortgagor and every person-whomsoever lawfully claiming or'to claim the same or any part thereol.

TIE MORTGAGOR COVENANTS AND AGREES AS .FOLLOWS: ~

1. That the Mortgagor will prompily pay the principal and intercst on the mdcblcdn:w evidenced by said 'pmmissor)' note at the
Hmeuqd_ln}humnnerlhmhpmyided. SR ; ‘

» 2 That this mortgage will secure the Mortgageo for any additional sums which may be advanied herealter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, hazard jnsurance premiums, repairs or othier such purposes pursuant lo the
provisions of this mqﬂg:ée, and also for any loany or ndvances that may hereafter be made by the Martgagee to the Mortgazor under

he aulhoriﬁ: of Sec. 4555, 1662 Code of laws of South Caroling, as amended, or similar statutes; and all sums so mlvanw:] shall bear
interest at the'same rate or rates as that provided in said nots unlass otherwise agreed upon by the parties and shall be payalile at the
demarid of the Mortgages, unless otherwise provided inwritlng, -+ - - . .

-3, That Mortgegor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
“against loss by fire, windstorm and other In a sum not-Jess than the bafance due hereunder at any time and in a company or
companies acceptable to the Morlgaﬁcc and Mortgagor does hereby assign the policy or policies of insurauce to the Morlgagee and
agrees that all such policles shall be held by the Mortgagee should 1t 0 requirs and shall include Joss payable clawses in favor of the
Mortgagee; and in the event of oss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail, and should the
Mortgagor at any time fail touti‘?: said premises nsured or fail to pay the premiums for such Insurance, then the Mortgagee may cause
l:ucb uﬂnb;;m\'emoi':;m be fnsured in'the name of the Mortgagor and relmburse Itsclf for the cost of such insurance, with interest as

ereinabove pr :

4. That the Mortgagor will keep all improvements upon the mdrlgavﬁ! premises in good repair, and shauld Mostgagor fail to do
50, the Mortgagee may, ab ity option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3, That the Morigagee may at any time require the issuance and malntenance of insurance upan the life of any person obligated
under the indebtedness secured hereby In 0 sum sufficient to pay the mortgage debt, with the Mortgagee 2s lmnvﬁciury. and H the
pr%l{':iuuu are oot otherwise paid, the Mortgagee may pay said premiums and any amount o paid shall beconte a part of the mortgage
[

6. That Mortgagor agrees to pay all tazes and other public assessments levied against the morfgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgragee immediately upon payment, and should the Mort.
lv]:;:or fall to pay such taves and assessments when the same shall fall due, the Monigagee may, at its option, pay the same and charge

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgago secures a “construction loan", the Martgagor agrees that the principal amount of the indehtedaess herchy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi.
llt}m of a Construction Loan Agreement which i separately executedd but is made a part of this mortgage and incorporated herein by
reference.

B. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indeltedness heweby secured to be
tmmediately due and payable and may institute any proceedings necessary to colleet saiel indebtedness,

0. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deedd of Conveyance, and
the within mortgage indcbtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as sequired by the Association for processing the
assumpion, furnish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rale on the loan halance existing at the time of transfer modified by increasing the interest rate on the said kan balance to the mari-
mum rate per annum pemitted to be charged at that time by applicable South Caroling law, or a eser increase in interest vate ay may
be determined by the Association. The Associalion will notify the Mortgagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions ol the within
paragraph, the Mortgagee, at its option, may declare the fndebtedness hereby secured to be inmedutely due and pavable and may
[nstitute any Ings necessary to collect said indebtedness.

10, That should the Mortgagor fal) to make paymeats of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thiny {30) days. or If there should be any failure to comply with and abide by any by-laws ar the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Martgagee at its option, may write to the Mortgagoe at by It known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor {al to reculy aid defandt withim the
said thisty days, the Mortgagee, may. at its option, Increase the interest rate on the Toan balinee for the remaming term of the Joan or
for a lesser term to the maximum rate per annum pennitted to be charsed al that time by applicable Sonth Caroling ls or a leser
increase rate 43 may be determined by the Association. The monthly payments will be adjusted accordingly

11. That shonld the Mortgagor fail to make payments of qrincipal and interest v due on the promisors sote and should any monthly
¢

Installment become past due for period in excess of 15 days, the Mortgagee may collect a “late charge™ not to eveed an amount
equal to {ive (5%) per centum of any such past due jnstallment in orler 1o cover the vatra expense wewlent to the handbing of such
delinquent payments,

-
12. That the Mortgagor herehy assigns to the Mortgagee, its successors apd assigns all the rente ey and profits accring from
the mortgaged premises, retaining the right to collect the same so long av the delit herely seeured i nel e anreans of pvinent b
should any part of the principal indebtedness, o interest, taxes, or lire imuramce premiums, be past due and wnpand the Mortgages
m:l!v' without notice o further proceedings take gver the mortgaged premises, if they shall be aovnpied by a temant or tenants and
coliect sakd renty and profits and apply the tame to the indebtedness herely secured, withont lishilith 1o acont for ansthing more
than the rents ard profits actually collected, Tess the cost of collection a any tenant iv anthorsed upon request by Mortgagee 1o
make all rental payments disect to the Mortgagee. without liability ta the Martgagor antil notifusl to the conteans by the Mastgages
and should said premises al the time of such (Irhl]ll be nﬁ(‘llniﬁ( by the Mortgagor, the Mortgagee s ,|,pp|\ tn the Jdgr of the
County Court or to any Judge of the Court of Common Pleas who shall be seudent o presshing i the connts alotesgul for the appont
ment of & receiver with anthority to take possession of said premises and colleet wuch ety and profit apphoing wad ety after pas
inl!l lh:dm“ of collection, to the mortgage debt without lishility tv acvount for amthing more than the rents amd profite atually
rollected,

13 That the Mortgagee, al its oplion, may requite the Mortgagor 1o pas to the Mortgager on the fiest dday of exch month antl the
nole secured heseby is fully paid, the following tums in additson lo the payments of prineipal asd wterest praulend oot wote 4 s
equal to the premiums that will neat become due and payable on policses ol mortgage goaranty wsorance Of apphicable t Fee gl othe
hazard insurance covering the mortgaged property, plus tares and assessnients neat due on the mortgaged premne ll s estinated by
the Mortzagee ) less al! sums already paid therefor divided Iy the number of manths 10 elipse Tedoee ane month pres to the date when
sch preminms. tases. and assessmenty will be due and payahle, such snm 1o be hehd by Mortgager to pas wkd premoum, taaes and
special asseuments. Should these payments exceed the amount of payments actually made by the Motteaper o Liver avevments or
insurance preminms, the etorss may L- ceedited by the Mortragee on sulsevuent payments (o be puade by the Mortgagor o fuswever
saidd sums shall be insufficient 1o make said nayments when the ame dall baome due aod pavable the Morteagoe dull pay 1o the
Mortgagee any amounts necessary 1o make up the deficiency The Modtazor further agrees that at the end of e srass fron the late
hereol, Mortgagee may, at ity option apply for renewal of mortgage guaranty oc wmilar s f appluwahle  conening the halane
then remaining due on the mortgage debt and the Mortgagor may at als ophon. puy the ungle preonsm tespinres] for the remamang
vears of the term o the Mortgagre may pay such premunm and add the e 1o the martrage debt oowhah event the Meortoacor dhalf
repay to Morttager sch premium payment, with interest. at the rate spestherd o skl prosissors vt egual monthhy nstallments
ovet the remaining payment penod.
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