‘of mortgage debt. S B L E PR o
7. That, together with, aad in addition to, the moathly psyments of priscipsl and Interest payablo wnder the

ssue, ad proft towar the paymest of the debt secwredhereby, - © UL
" "7 D, That, at the option of the Mortgages, this mortgago shall becoine due and payable forthwith f the Mort:
-gagor shall convey away sald mortgaged premises, or I th title shall becomi vested In any other person n any -

- option of the Mortgagee, allruns then grwing by the Mortgagor.to the M

" aod payable andthis mertgage may be foveckwed, Shonld any el
. of this mortgage, or shauld the Mortgagee becomi x pyrty
" premises described herela, or should the debt

TO HAVE AND TO HOLD al ind fogals
forever, DRRECI
. ‘The Mortgagor covenants that he s Ix Hereinabive doscrbed 1 fee- slmple

sbilutey that h has good right ad awul sithory € sl S5vey, or encumbr the'same, aod that the prem.

s fronaod cla of s i ecunbrnces yhabsove, T Ma i covenl to warintnd -~
freerdefend alland sngla te premies ot tho Morgaes frever froun i agant h Mot wad

all persons whomsoever lawfully claiming _thr,i sameor any part th'éreo
The Mortgagor covenants and °M§lﬁol_l°“‘ L ST
1. That he will promplly pay the pdlédbal of and interest on the indlebtedness evidenced by the sald note,

at the times and fn the manner therein provided, or as yqodifjéd'pf ex:ti_mdqd_by‘ mytual Pngrgemegt‘m writing,
2. That this mortgage shall secure the Mortgagee for such ﬁxrthersums s may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance - premjums; public assessments, repairs or. other
purpases pursuant to the covenarts herein, ang also any further Joans, advances, readvances ot credits that may
be made hereafter to the Mortgagor by the Mortgagee,'and for any other. or further obligation or indebtedness

due to the Mortgages by the Mortgagor at dny time hereafter; and that all sums so advanced shall bear interest-
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- -

vided in writing; and the lien of this mortgige securizg such advances and readvances shall bo superior to the
rights of the holder of any intervening lien or encumbratice, . - E 4oL

8. Without affecling lhe'liabl‘li't)‘r'b_f"hny person lél.)ligﬁ_tqtil' for thcé_"'ﬁayir_lént'"of .any Indebtedness  secured

hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released ~ .
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time

or otherwise altering the terms of payment of the indebtedness secured hereby. - TP
4, That he will keep the improvements now existing or herealter erected on the mortgaged property insured

as may be required from time to time by the Mortgagee ‘againist loss by fire and other hazards, casualties and -
contingencies in such amoiints and for such petiods as may bo requiced by the Mortgageo and will pay promptly,
when due, any premiums on such insurance provision for payment of hich has not been made hereinbefore, Al -
insurance shall. be carsied in companies approved by the Mortgngee and the polictes and rencwals thereof shall

be held by thejMortgagee and have attached thercto loss payable clausés in favor of.and in' form nérc_plablc,lq
the Mortgagee. In event of loss Mortgagor-ivil give immediate notice by mail ta the Moitgagee, who may make
proof of lass if not made promiptly by Mortgagor, an ! '
and directed to make paymeit for suth loss directly to the Morigagee instead of to the Mortgagor and Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its ption cither to the
reduction of thé indebtediiess héreby secured or'to the restoration or repaif of the property dariaged. In event: - - -

of foreclosure of this mortgage’ or dther transfer:of litle o ‘the Mortgaged pr,bp‘crly’ in extinguishment - of ‘the
indebtedness secured hereby, all right,-titlo and interest of the Mortgagor in and to any insurance policies then

in force shall pass to tho purchaser or grantee. R

5. ‘That he will keep all improvements,now existing o he;'eaﬂér; érected upon the mortgaged property I

good repair, and, In the caso®f a construction Joan, that ho will continue construction uatil completion without
interruption, and should he fail to do so; the Mortgagee may, at ts option, énter upon sald premises; make what.

ever repairs are necessary, including the completion of any construction work uaderway, and charge the expenses o

for such repairs or the completion of such construction'to the miortgage debt, -

6. That the Mortgagee may require. the maker, ‘o maker ;_ir endorser of any indebtedness secured mey & o

carry life Insurance upon himself in a sum sufficient to pay all sums secired by this ‘mortgage, designating the

Mortgagee as beaeiclary thereaf, and, upon faflure of the Mortgagor.to pay the premiums therefor,ths Mort.

gagee may, at its option, pay sald premiums, end all sums so advanced by the Mortgages khall'.be'oome' a part

e,

terms of the note secured hereby, he will pay to the Mortgagee, 6 the first dayof each month, until the indebted-

ness secuted herehy is paid in full, & sum equal to cne-twel(th of the annual taxes, public assessments and fnsur.

ance premiums, as estimated by the Mortgagee, and, o the failure'of ghe' Mortgagor to pay all tazes, {nsurance
premiums and public assessments, the Mortgageo may at its option, pay said items and charge all advarices thers-

for to the mortgage debt, These monthly escrow payments will fiot bear intércst o the mortgagor(s), - o
8. That he hereby assigns allthe rents, fssues, and profits of the mortgaged premises from and after sny do-

fault hereunder, and should legal proceedings be nstituted pursant to this instrument, then) the Mortgagse shall -

have the right to have a reocliv'erlappolnled-of ‘the rents, Issues; and profits, who, after deducting all charges and

expenes attending such proceedings and the execution of his trust as recelver, shall apply the residus of the rents, -

; L

mannet whatsoever other than by death of the Mortgago or, In the cise of a constriction Join, If the Moctgagor
shall permit work on the project to becoma and remain interrupted for o
written conseat of the Mortgagee. . .. SUNIRPIES

LY

10 Teis agreed thatthe Mortgagic shal ld i efoy the s above coiveyee ot thers f5 4 defuult,

- under this mortgags or in the note secured hereby, It i the tnuo metoing of this lustrurient, that {f the Mart. - °
‘gagot shall fully perform all the terms, conditons, and covenaatsofthis mortgage, ind ot secured |
that then this morfgage shall bé utterly nall and void; otherwise to remaln in full force and virtue, If there s o -

default in any of the terms, canditions oe eavenants'of ‘this shortgage; of of thé phtgj_hcmd;bueby;-,_thq_x. atthe
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. attomey at aw fir collction by s or thérweie; 1 costs o espenies tacurred by the Mortgages,and s reasode

- Mortgagen, ' pat of the debt socurd therdy, . b tcovered end el bereider, - - .
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d'each irisurauce Fompany, concerried s herchy - authorized

perod of e (15) dejs wihout the

d@?‘mﬂﬂé"MOflﬁé‘no{emedheréby, Lo

ortgigee shall becomio Immediately due . - -

procoedings be ingtituted for the foreclosure™ - .
 party to'any sait fnyofving this Mértgage o (e tle to the .~

sectred hereby ot any. patt théfeof be placed fi the hands of an .



