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“TOGETHER withal and, sl th rghts, exbess, beeditaents, and sppurtesaces to the sas blonein o w
oc apperiaining, including all bult-in stoves and refrigeratons, beating, a?mndi!ionelf: 0 Iumb’l?::omd m“ﬁﬁuﬁ waﬁ

and any other equip now or herealter atha connected or fitted in any manoer

to wall carpeting, fences and gales; o
§ oclag e intaten of b parte beret that all such ftres and equipment ther than houschod funtre be consdere a pt o

- . TO'HAYE AND TO HOLD Al and ﬂnx‘u_lglha nid p'ru:.'tbg: unto the Mortgagee, ils successors and assigns forever.

. The Mortgagor represents and warrants that said Mortgngor Is setzed of the above described premises in fee simple absolute; that
i bez% prunb:und mtluf:uﬁ:ﬂ md;r of lIll:;:n: o gll;e:;jn&:twunbirgnm. that the ﬂnﬂh:ngm is Lawfully cnl:p':)wcrl.:!] l:: con-

VoY OF enqum same; will fotever defe said premises ynto foct its successors and assigns,

from and against the Mortgagor and every mﬁm lawfully chimlngpor to claim the :.'lmc uﬂﬁe;'pan‘lhcmf . *

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS: |
limalin.{lh::: m Mostgagor will p;::gﬁlgl pay the principal and interest on the indebtedness evidenced by said promissory note at the

2. That thit martgege will secura the Mortgages for mm:!lilional sums which may ba advanced herrafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, "j"[“ or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortg gor under
?br nuiho:x of Sec, 43;5!-1?3 (hdthna ?f m ?nou:ridu;ﬂ“ aut:ﬁnduik m;fir:c[lhr sutﬁlcﬁ] and al sumT s;) ild;;:nm lsll::dl h::]ar
nlerest af Hma rate of rates as poto unless otherw y parti 1y t

demte ofth Monagee, s b povied n wrtog P oo By B prties and sl b yatle at the

3. That Mortgagor will keep the im ents on-the mortgaged premises, whether now existing or herealter to be erected, insured

nst}onby ﬂrt:\.y]!' tl!?mh llud dhcr m o in a sum d;];t 'l‘qn‘l:ha:stlbe bualfanccl due hgrc]under ?l any lime nmt in a vompany u;
companies acceptable lo the Mortgagee, and Mortgagor creby assign the policy or policies of Insuratice to the Morlgagee and
agrees that all such &ollciu shall begda by the Mortgagee should {t so. require and shall include loss payable clavses in favor of the
Mortgagee; and fn the event of loss; Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the
Mortgagor at any time failm sald premises insured or fail to pay the Ercmiunu for such-insurance, then the Mortgagee may cause
Is:»ch mh‘nb%mvmnnh to be insured in the name of the Mortgagor and relmburse itsell for the cost of such insurance, with interest as

ereinabovo provided, . - . - " )

4. That the Mortgagor will keep all Improvements upon the mnni;a%cd premises in good repair, and shoull Morigagor fail to do
30, the Mortgagee may, at its aption, cater upon tald premiscs and make whatever repalrs are neeessary and charge the capenses for such
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morigagee may at any time require the issuance and malnlenance of Insurance upon the dife of any person uh[lgailcd
under the indehtedness secured hereby In & sum sufficlent to pay the mortga debt, with the Mortgagee as bf:m'f’ici;lr)'. and i the

(
Srﬁﬂmm aro not otherwise paid, the Mortgagee may pay said premiums nnﬁ any amount 50 paid shall become a part of the mortgage

‘

0. That Morigagor agrebs to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ::go: fail to pay such taxes and assessments when the same shall Fall due, the Mortgagee may, at its option, pay the same and charge

o atnounts s0 paid 1o the morigage debt and collect the same under this mortgaye, with interest as above provided.

7. That if lh!s mortgage secures a “construction Joan”, the Mortgagor agrees that the principa) amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor In perlodic payments, as construction progresses, in accordance with the tesms and condi-

li(}ns of & Construction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
reference, . '

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Maortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at ils option. declare the indeltedness hereby secured 10 be
immediately due and payable and may Ingtitute any proceedings nevessary to collect said indebledness.

8. That shoull the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyanee, and
the within mortgage indebtedness i not paid in full, the Mortgagor or his Purchaser shall Lo resjuired o file with the Association an
application for an assumption of the morigage indebtedness, pay the reasonalie cost as required by the Association for procesting the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, o¢ Deed of Conveyance, andd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the masl-
mum rate per annum permitied to be charged at that time by apflicablc South Carolina Yaw, or a lesser increase in interest rate as may
be determined by the Association. The Assoclation will notify the Mortgagor o his purchaser of the new interest rate and monthly pay-
menls, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the in cgtcdnm hereby secured to e immediately due and payable and may
institule any p ings necessary to collect said indebtednes,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpald for a period of thirty (30} day, or f there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee at its aption. may write 1o the Mortgagor at hs last known
address giving him thisty (30) days in which to rectify the said default and should the Mustgagor fail to rectify said default within the
1aid thirty days, the Mortgagee, may. at its aption, increase the Interest rate on the kun balance for the remaining term of the loan or
for a lesser term to the maximom rate per annum permitted to be charged at that time by applicable Sonth Caroling law or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordinigly

11. That shoukd the Mortgagor fail to make payments of principal and interest as due on the promissory nute and should any monthly
installment become past due for a period in excess of 15 3.\)1, the Mortgagee may colleet a “late charge™ not lo exceed an amonnt
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense nckbent to the handling of such
delinquent payments, )

12. That the Mortgagar hereby assigns to the Mortgagee, its mcorssors and assigns. all the renty iasnes awd profits aceruing from

mortgaged prembses. retaining the tight to colledt the same so lang as the debt hereby securedd 1 not in arrears of pavment bt
thould any part of the principa indebtedness, of interest, tazes, or fire insurance premiung, be past due and unpaidd the Mortgagee
maullhout notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by o tenant o terants and
collect said rents and profits and appl me same fo the indebtedness herehy u‘mn( without Ll to scoount for amsthing more
than the rents and profits actually collected, less the cost of collection and any tenant 15 authonseel npen tequest by Mongagee o
make all renta) payments diredt ta the Mortgagee. without liability to the Mortzagor until notifiet! 10 the contrary by the Mortgagee.
and should said premises at the time of such ﬁrhu]l be occupied by the Mortgager, the Mortzagee ma apph 1o the Judee ol the
County Court or to any Judge of the Court of Comman Pleas who llua]l be resident o presiding m the connty foresand for the appoint-
ment of a recever wilh suthority to take possession of said premises amd collect weh rents and profits apphing sad rents. after pay-
ing lh:dms! of collection, to the morigage debt without lla[?ilily 3 avcount lor anything mare than the rents akl probits actually

13. That the Morigagee, at its option, may require the Mortgagor to pay 1o the Mortgages on the first day of rach month unty] the
note secured herehy i fully paid, the following sums in addition to the payments of princrpj and interest proviled in aid note 2 sum
equal o the premiums that will next become due and payable on policies of mongage aranty isurance Cf apphoable) fiee amd other
hazard insurance covering the mortgaged property, phus tares. and asscasments net due on the martgagel premnes Lall as estimated by
the Mortgagre} less all sums tlready paid therefor. divided by the number of months tn rlapse hefure one month prioe to the date when
such premiums. tates and assessments will be due and payable, such sums 0 be held by Morteager to pav ud preminms, tases and
special assesments. Shoukd these payments exceed the amount of payments actimally male by the Mortcagre for tave, assewments nr
Insurance preminma, the excess may be credited by the Mortgagee on whsequent paviments t be made by the Mortgager f hiraever
12id sums shall be insufficient to make said payments when the same shall beeume due and parable the Modgage hall pay o the
Morigagee any amounty necessary to make up the deficiency. The Mortgagor firthes agrees that at the emd of trn vears from the date
hereol, Mortgagee may, at its option. apply for rrm-walmo? mortgage graranty o wmidar inwranee o appln able ! conering the halance
then remalning due on the mortgage (Ix)l arxl the Mortgagor may. at its eption, pay the ungle premmon tequued for the remaining
yeans of the term. or the Mortgagre may pay such premium and add the ame to the mortgage delit 1 which rvent the Mortgagon chall
repay to Modgagee such premjum payment, with interest, at the rate specilied im s produson note. 1 ~pual monthly nstallments
over the remaining payment perod.
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