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Mortgagor further covenint to warrant g o

et om0 agint thy Mortgagor nd -

j ' : : premfums, publio assessments, ‘repairs ‘or other
'  further loans; advances, readvances or credits that may
be made hereafter to for any other o further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums £ sdvaroed all bear fnter B
at the same rate as the Mortgage debt and shal] bo payzble on demand of 1 gee, unless otherwise pro- - - . -
| vided in writing; and the lien, of this mortgage securing such_éd\}aqea"axid Teadvances shall be superlor to the
5 rights of the holder of any intervening lien or encumbrance, - SR e oo
! 3. Without affecting the lability of any person obligated for the payment of any indebtedness ‘secred
f hereby, and without affecting the rights of the Mortgagee with respect to any security pot expressly released
' in writing, the Mortgagee may at any time, without notice or consent, make fny agreement extending the time

or otherwise altering the terms of payment of the indebtedness secureq hereby, = '

4. That he will keep the impravements

as may be required from time t time by the Mortgagee against loss by fire ang other hazards, casualties ang
contingencies in such amounts and for such periods as may be fequired by the Mortgagee and will pay promptly, -
when due, any premivms on such insurance pravision for payment of which has not been mgge hereinbefore, All
insurance shall be carrled in companies approved by the Mortgagee and the policies ang renewals thereof shll
be held by the Mortgagee and have attaghed thereto loss payable clauses in favor of and in form aceeptabile to
the Mortgagee, In event of loss Mortgagor will Rive immediate notice by matl to the Mortgaged, who may make
proof of loss If not made promply by Mortgagar, and each insurance company concerned is hereby authrized
.+ and dirceted to make payment for such Jogs directly to the Mortgagee Instead of to the Mertgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its option éither t the
reduction of the indebledness hereby secured o 1o the restoration or repair of the property damaged. In cvent
of foreclosure of this mortgage or other transfor of title to the Mortgaged propedty in extinguishment of the

indehtedness secured herely » all right, title and interest of the Mortgagor In and to any insurance policies then
in force shall pass to the purchaser or grantee, ' ' o

p all improvements now

of a construction
interruption, and should he faf] to do so, the

ever repalrs are necessary, including the comp! _ :
for such repairs or the completion of such eo rtgag '

gaged property in - -
completion without
premises, make what.
, and charge the expenses

6. That the Mortgageo may require the maker, co-maker or endorser of any indebtedness secured bereby to
carry life insurance upon himself iy 4 sum sufficient to pay al) sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof,,and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premlums, and ol sums 55 advanced by the Mortgages shall become a part
of mortgage debt, ' o

7. That, together with, and in monthly payments of
terms of the note secured hereby,
ness secured herchy

esceow payments will not bear lnlcr'csl to the_'mdrtgagor(s |

* 8 That he Hereby asslgns all the rents, issues, and profits of the mortgaged Premised from and after any de-
fault hereunder, and should lega! proceedings be ingtituted pursuant o this ingtrument, then the Mortgages shal] .
have the right 1o have a receiver appointed of the zents, issues, and profits, who, after deducting all charges and .
expenses attending such proceedings and th execution of his trust as receiver, shal) 8pply the residus of the rents,
Issues, and profits, toward the Pryment of the debt secured hereby, S

pticn of the Mortgages, this mortgage shall become due and payabls forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the kitle shall become vested in any other person in any.
manner whatsoever other than by death of the Mortgagor, or, in the case of 8 construction loan; if the Mortgagor
shall permit work on the Project to become and remajy Interrupted for & period of fifteen (15) days without the
wrilten consent of the Mortgagee. . o TR E

joy the premises above q&hﬁ_cyed _unlil‘th&e Is & default
of thiy Instrument that if the M.

_ rigage, and of the note secured hereby,
e utterly null and void,; otherwise to remain in fyl] force and virtye,
defatlt in any of the terms, conditjons or covensnts of this mortgage, or of the nots secured bereby,
option of the Moﬂlﬁgcc. all sums then owling by the Mortgagor to the Mortgag,

and payable and mortgage may be foreclosed. Should any legal proceedings be instityted for the forsclosure

of this mortgage, or should the Mortgagee beconie ¢ party-to any suit tnvolving this Mortgage or the title to the
premises described herein, or sh _ ecured hereby or any part-thereof be placed-n the hands of an
altorney at haw for collsition by sult or otherwise, all costy and expenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall therevpon become dug and paysble immediately or on demand, at the option of the .-
Martgagee, a3 a part of the deby thereby, and may recovered and gollected hereunder, - P

D I o om




