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TOGETHER with all and siogular the rights, members, hereditaments, and appurtenances lo the same belonging ‘or in any wa

incident or appertaining, includiog all bullt-in stoves and refrigeratoss, heating, air conditioning, plumbing and electrical fixtures, w:ﬂ

to wall carpeting, fences and gates, and any other equipment or fixtures now or hercalter n, connected of fitted in any manner,

it being tho intention of the partics bereto that all such fixtures and equipment, other than household furniture, be considered a art of
o realty. o

TO HAVE AND TO HOLD all and singular the sald premises unto the Morlgages, its successors and assigas focever,

The Mcrlgnﬁoﬁr] represents and warrants that said Morigagor is selzéd of the ebove described premises in fee simple absolute; that
the above described premises are freo and clear of all licos or other encumbrances; that the Mortgagor is lawfully empowered to con-
sey or encumber the same; and that the Mostgagor will forever defend the said premises unto the Moxtgagee, its successors and assigns,
fram and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS; - .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald pmm&ow note at the
times and [n the manner therein provided, '

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, Insurance premiums, repalrs or other such purpeses pursuant to the
provisions of this morigage, and also for any loans or advances that may herealter be made by the Mortgagee to the A umingor umder
the aulhorin; of Sec. 45-55, 1062 Code of laws of South Carolina, as amended, or similar statules; and all sums so advanced shall bear
interest at the same rate or rales as that provided in said note unless otherwise agreed upon by th parties and shall be payable at the
demand of the Mortgagee, unless otherwiss provided In writing, ' : '

3. That Mortgagor will keep the improvements on the mortgaged pmnlsc:b\;rzl:ﬂ)cr now existing or hereafter to be erccted, fnsured
against loss by fire, windstorm and other hazards in a sum not less than the b duo hereunder at any time and [n a company or
companies acceptable to the Morigagee, and Mortgagor does herchy assign tho policy or policies of insurance to the Mortgagee end
agrees that all such policies shall be Ed& by the Mortgageo should it so require and shall include loss payable clauses In favor of the
Mortgagee; and n the event of loss, Mortgagor will give Immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail 1o keep said premises [nsured or fail to pay the gmnlums for such insurance, then the Mortgagee may cause
lsuc:h hﬁr;);‘x’m\'cmcn:; c(t’o be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with Interest s
ierel ve provided. . .

4. That the Mortgagor will keep all improvements upon the mndmﬁ’cd premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its oplion, enter- upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnzbove provided. '

- 8. That the Morlgagee may 4t ariy time require the issuance and maintenance of insurance upon the life of any person obll?nlcd
under the indebtedness sccured hereby in a sum sufficient to pay the morigage debt; with the' Mortgagee as bencficiary; and if the

ﬂrﬂlium are ot otherwise paid, the Morigagee may pay said premiums gnd any amount 5o paid shiall become a part of the mortgage
b,
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8. That Mortgagor agrees to pay all tazes and other public assessments Jevied against the mbrtgaged premises on or before the
due dates thereof and to exhibit the receipts therefor ﬂt the offices of the Mortgagee immediately upon payment, and.should' the Mort-
garor fall to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this martgage, with intercst as above provided.

7. That if this mortgage secures a “construction Joan", the Mortgagor agrees that the principal amount of the tndcbtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-

liu[ns of a Construction Loan Agreement which fs sepamtely executed but i3 made a part of this mortgage and incorpotated hereln by
reference, *

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises, the Mortgagee may, at its option, declare the {ndebtedness hereby secured to
immediately due apd payable and muay Institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness is not paid In full, the Mortgagor or his Purchaser shall be ulred to file with the Association an
application for an assumplion of the mortage indchtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assoclation with  copy of the Contrct of Sale, Bond for Title, o of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the inforest fate on the said loan balance to the maxl-
mum rate per annum pennitled to be charged at that me by applicable Soutﬁ Carolina law, or a Jesser increase in Interest rate as may
be determined by the Assoclation. The Assoclation will notify the Mortgagor or hls purchaser of the new interest rate and manthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its opian, may declare the Inﬂ tedness hereby secured to be Immediately due and payable and may
Institute any p ings necessary 1o collect sald indebtedness, .

10. That should the Mortgagor fail to make payments of principal and interest s due on the promissory note and the saina shall be
unpaid for a period of thirty (30) day, or if there should be any failyre ta’comply with and ahide by any by-laws or the charter of
the Mortgsgee, or any stipulations iet out In this morlgage, the Mortgaged, at itg aption, may write to the Mortgagor at his last known
address giving him thirty (30) days fn which to rectify the said default and should the Mostgagor fall to rectify sald default within the
said thirty days, the Mortgagee, may, at its optian, Increase Lhe Interest rate on the loan balance for the reimindig teim of theloan"ar-
for a lesser term to the maximum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a Jesser
incfease rate 85 may be determined by the Assoclation. The monthly payments will be adusted accorcingly,
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11. That should the Mortgager fail to make payments of principal and Interest as due on the promissory note and should any monthly
installment become past due for a perlod in excess of 15 days, the Mortgagee may collect 2 “Tate charge” not to exceed an amount
cqual to five {5%) per centum of any such past due installment. in-order-to cover the extra expense incidend to the handling of such
delinquent paymenly, * , :

12. That the Mortgagor herehy assigms to the Mortgagee, its successors and assigns, alf the rents, fssues, and prafits accrutng from
the mortgaged premiscs, retalning the right to collect the same so long as the debt herehy secured is not in arrears of rayment. but
should any part of the Indpalglmlcbluincss. ot interest, taxes, or fire insurance prem{umiy, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the morigaged premises, If Iriﬂr shall be occupied by a tenant or tenanls, and
collect sald rents and profits and app! mc me to the Indehledness herehy secured, without liahility ta account for anything more
than the rents and profits actually collected, Jes the cost of collection, anil any tenant is authorized, upon jequest by Mortzagee, lo
make all rental payments direct to the Mmﬂur. witholt Yabitity to the Mortgagor, unti] notified to the contrary by the Morigagee;
and should said premises st the time of such default be accup: bLthe Mortgagor, the Mortgagee may apply o the Judge of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident o presiding fn the county aforesaid for the appolnt-
ment of a recelver with authority to take potsession of said premises and collect such rents adl profits, xpplying sak) rents, after pzlr-
'nﬂ lh:d cost of callection, to the mortgage debt without liability £ account for anything mare than the rents and profits actually
oollected,

13. That the Mortgages; at Rts option, may require the Morigagor to pay to the Morlgapee, on the first day of each month untit the
note secured hereby is fully paid, the following sums in addition Lo the payments of principal and Interest provided in waid note: a sum
equal lo the premiums that will nest become due and payable on policies of mortgage guaranty {nsurance (if applicable), fire and other

rd Ingurance covering the mortgaged propesty, plus taxes. and assessments nest due on (he morgaged premises {al] as estimated by
the Mortgagee) Jess all sutms already paid thetefor, divided by the number of months to elapse before one month dlrlor to the date when
premium, lazes. and assessments will be due and payable, such sums to be held by Mortgagee to pay & premiums, taxes and
special assessments, Should these payments exceed the amount of payments actually m«ﬁ by the Mortzagre for taxes, mnml:m
tnsurance premiums, the exress may E':rdi!«l by the Mmm‘m on suhsequent payments to be made by the Martgagor: If,
et oy s e e 1k pumets when the e bl berone die o parable, the Motior sl pay to
orlgagee any amounts to make up e A gagor [u adrecs al the end of ten years from ¢
bmoT Mortgagee may, mbn.m: ly foe kmmudme'mnmly or similarfasurance {if applicatie) covering the halance
then remaining due on the mortgage debt. and the Mortgagor may, at it option, pay Lhe single premium required for the remainin
yeard of the term. or the Mortgagee may pay such premium and add the same to the mortgage dehl. in which event the Mortgagor sha
repay to Morteagee such premium payment, with at the rate specified in sald promissory note, In equal monthly installments
over Lhe remaining payment period, R o :

o
mame shall hecome due and payable, the Mortgagos shall pay lo the .




