forever. -

. The Mongagr covets it b s ol s of s i evkabos dshd o o sogl
absolute, that he has good right énd lawful ‘uthorlty.to sell, convey, or encunber tho same, epd that the prem -~ "
o aro e and clea o al Hens and encsbrances whatsover. The Mortgnga furtber et fo wamantind -~

. former el siglar s e i o Mot ign Tt o st ho Mg s~
o e vhossove vl cisig e s o sy o, 7+ o+

oMot et s lows™ £ L
L. That he wil promptly pay the principal of and iatefest on the indebtedness evidenced by the said note, * "
at the times and in the manner thereln provided, or as modified or extended by mutunl agreement In vriting. ‘
, & That this mortgage shall ecurs the Moitgagee for such further sums as may be advanced hereafter, t the
option of the Mortgagee, Tor the paymient of tases, fnsutance premfiims, public astesiments, repairs or ‘other .
purposes pursuant to the coverants hereln, and also any further loans, advarices, readvances of eredits that may
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be made hereafter to the Mortgagor by the Mortgagée, and for any other or Further obligation ‘or indebtedness
due to the Mortgagee by the Mortgagor at'auy time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in witing; and the lien of this ‘mortgage’ securing such advances-and readvances shall be superfor to the
rights of the holder of ‘any intervenisg lien or encumbrance, - oo - nute o

3, Without affecting the lisbillty of any person obligated for' the"payment’ of ‘any"iadebtedness secured
hereby, and without affécting the rights of the Mortgagee with respect to any security not ‘expressly released

in writing, the Mortgagee may at any time, without riotice dr consent; make any agreement eitend}nglthe time

or otherwise altering the terms of payment of the indebtedress secured hereby, - "7 ,
4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
s may be-required from time-to time by the Morigagée against loss: by fire-and other hazards, casualties and.
contingencles in such amounts and for sich periods as iay be réquired by the Mortgages and will, pay promptly, . -
when due, any premiums on-such-insurance provision for payment of shich has not been made hereinbefore, Al . - -
insurance shall’be carrfed in' companies approved by the Mortggee and the policles and: rengwals thercof shall
be held by the Mortgaget and-have attached thereto loss payable clauses in favor of and in Form acceptable to
the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to the Mortmgee, who may make
proof of loss if not mado promptly by Mortgagor, and each insuranco company concerned s hereby authorized
and directed to make payment for such Joss ditectly to the Mortgiages instead of to the Mortgagor and Mortgagee, . -

jointly, and the insurance proceeds; or any part thereof, may bo applied by the Mortgagee at its option either to the - -

reduction of the indebtedness Hereby secured. or to the restoration or repair of-the property damaged: In cvent. -

of forcclosure of this mortgage or othier-tranifer of title to-the Mortgaged property'in extinguishment of-the, - -

indebtedness secured herehy, all.right, title and interest of the Mortgagor i and to any.insurance policles then

in force shall pass to the' pirchaser or granée, .. .- R TR R
5. That he will keep all Improvements now existing or hereafter erected upon the morigaged property in * - -

good repair, and, in the case of & construction loan, that he will continue construction until completion without

interruption, and should he fail to do s, the Mortgagee may, at its option, enter upon said premises, make what..

ever repalrs are necessary, including the completion of any construction work underway, and charge the expenses -

for such repairs or the completion of such construction tothe mortgagedebt,” - - 0 7

6. That the Mortgagee may require the maker, co-maker or endorser of gny indebtedness secured hereby to
carry life fnsurance upon himself in a sum suffictent to pay ‘all sums secured by this mortgage, designating the
Mortgageo as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its optipn, pay said premiums, and ll sums so advanced by the Mortgages shall become a part
of mortgage debt. R T R I Lo

7. That, together with, and in addition to, the monthly paymients of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each mionth, tintil the indebted-
ness secured hereby Is paid In full, 8 sum equal to one-twellth of the eniiual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgigor to pay all taxes, insirance
premiums and public sssesstents, the Mortgiges may at its optior, pay said items and chargs all advances there-

for to the mortgago debt, 'Ihcsé‘mon_l!ﬂy"es.ér,‘ov.v' payments will not b'e_ﬂj_‘f!ll?ﬂ.‘ﬂ lo thé'hjq_rtgil_gor(s I o

-8-That ho bereby asigns all the rents, issues, and profits of the mortgaged premises froi ind aferanyde-
fault hereunder,’and should legal proceedings be instituted pursuant to this fristrument, then the Mortgagée shall. - -
have the right to have a receiver appointed of the rents, issues, and profts, who, after deducting all charges and

expcﬁs&attcndin;'ttrcbfprbeeedlﬁy and the execution of his trustas reoeivq, lhll] apply:tl;q"rqidue of tha reats, -

- fssues, and profts, toward the payment of the debt socured hereby, = - O
8. That, ot the option of the Mortgagee, thls wisrtgager shiall Bocoki s ad payabls 102bwith #f the Mort-
gagor shall convey away sald morigaged premaises, or if the titls shall becoms vested in any other person {n any
manner whatsoever.other than by death of the Mortgagor, or, in the cise of a construction loan, If the Mortgaigor ;
shall permit work on the profect to becoma and remain Interrupted for a period of £fteen (15) dayy without the

10 1t agrsd that the Mortgagorshll hoid and enfy th preie above conveyed un]thece & defily -
under this mortgage or in the note secured hereby, It ls the trus miesning of thiy {nstrument that if -the Mort- -

gagor shall fully perform all the terms, conditions, snd covenants of this mortgags, and of the note secured hereby,

 that then this mortgage shill be uttsly eal] and void; otherwise to remain tn full force and virtue, IF there Is &
default in'any of the terms, conditions or covensints of this mortgige, or of tha note secired hereby, then, at the
optfon of the Mortgagee, all sums then owing by the Mortgagor to the Mortgages shall become immediately due
and payableand this mortgugomy b fveeoid. Should any gl procondings b isthied fo th forecomte
" of ths otgag,or should the Mortgages beome v perty 5 any gt vl s Mortage o tho ey the
. uenises decnbed berein, o oul the debt securd By o sy prt the b plced st by of g,
attomey at law for collection by sult or otherwise, all dosly and expenses ipcorred by the Mortgages, and areastn-
able attomey's fee, shall thereupon become due and payable immediately or on' der 'at'the option of the
+ Mortgager, 1 part of the dobtgécured therely; i may b recovered and o Jected berewnder, -~

R




