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TOGETHER with all and singular the ts, members, bereditamen ﬁndlocs'tolhnumubelongingor[nanym
incident or appcrtl‘{nlnk, {ndudlnzx:lll"buﬂt-rh‘:xl:lnvu and refrigeratoes, b&ung. nlf comiitionlncﬁ. eslumbim; and electrical fixtures, wzﬁ
to wall carpeting, fences and gates, and any other equipment or fixtures now or hercalter attached, connocted or fitted In ﬂnﬂ manner

5} bcrg? the intention of the parties bereto that all su fixtures and equipment, other than hausehold Fumniture, be considered g part of
¢ really : S

TO HAVE AND TO HOLD ol and singular the said premises unto the Mortgagee, its successors and assigns forever,

The “""““ﬁﬂ.ﬁ represents and warrants that said Mortgagor {s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens o other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the said premises untp the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clalm the samo o any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said prombssory nolo at ,l[:c '

times and in the manner therein provided.

2. That this mortgage will secuze the Mortgages for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of tases, or public assessments, hazard {nsurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, end also for any loans or advances that may hereafter be made by (he Morilr,agcc to the Mort aﬁgr under
the authority of Sec. 4555, 1062 Code of laws of South Carolina, as amerided, o simllar statules; and all sums so advanced shall bear
inferest at the samo rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writlng, . .

J. That Mortgagor will keep the improvements on the morigaged prcmhl;.:[ whether now cxisting or hereafter to be erccled, {nsured
against lass by fire, windstorm and other In a sum not less than the balance dus hereunglr at 2ny time and In a company or

i plai)le to the Murlgnﬁcc and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee ond
agrees that all such &olides shalt be held by the Mortgages should it so require and shall include loss payable clausgs in favor-of the
Mortgagee; and in the event of loss, Mortgagar will give immediate notice thereof to the Mortgagee by registered math; and should the
Mortgager at any time fail to keep safd premises insured or fail to pay the Eremiunu for such insurance, then the Morigagee may cause

such improvements to be [nsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. TN '

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever Tepatrs are necessary and charge the espenses for such
repains to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby 0.3 sum sufficient to pay the mortgage debt, with the Mortgagee os beneficiary, and if the

(;jmlrjmium: are nal otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become 2 part of the mortgage
ebit, : ‘ . .

8. That Mortgapor agrees to pay all taxes and other public assessments levied against the mortgaged premises on-or before the
due dates thereaf and 1o exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
TW fail 10 pay such taxes and asscssments when the same shall fall due, the Mortgagee may, ol its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrecs that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progrcsscs!, in accordance with the terms and condi.

lio[m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and [ncorporated herein by
reicrence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may,”at its option, declare the indebtedness hereby to be
immediately cdue and payable and may institate any proceedings necessary to collect said indebledness, *

D. That should the Mortgagor allenate the mert aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortragor or his Purchaser shall be rrqlt:lrcd to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tille, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the max-
mum rate per annum permitted to be charged at that time by applicable Soulﬁ Carolina law, or  lesser increase in Interest rate as may
be determined by the Assochation, The Association will natify the Mortgagor or his purchaser of the new interest rats and monthly pay-
ments, and will mail him a new passbook, Should the ”""ﬂ“ or, or_his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the in tedness hereby secured to be immediately due and payable and may
Institute any proomﬁng: necessary (o collect sald {ndebtedness. '

10, That should the Mortgagor fafl to make payments of principal and tnterest as due on the promissory note and the same shall be
unpaid for a period of thirty f&ﬂ) dayx, or if there should be any failure to comply with and ahide by anr by-laws or the charter of
the Mortgagee, or any stipulations sel out in this mortgage, the Mortgagee, at ils option, may wiite lo the Mortgagor at his last known
address glving him thirty (30) days In which to rectily (ﬂe taid default and should the Mortgagor fail to rectify sald default within tha
said thirty days, the Martgagee, may, at Its option, increaso the Interest rale on the loan balance for the remaining term of the loan o
for & lesser term to the maximum nate per annum permitied to be chargedk at that tine by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted according]y.

11. That should the Mortgagor fail to make payments of Srindpal and interest as di;c on the pramissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “lale charge™ not to exceed ‘an_ amount

equal to five {5%) per centum of tny such past due installment in order to cover the extra expense Incldent to the handling of ruch
delinquent payments.

12. That the Mortgagor herehy assigns to the Momﬁgce, its successors and"assigns. all the rents, issues, and profits acerulng from
the mortgaged premises, rculnlnr the right to colloct the same 10 long as the debt herehy secured is not in rredrs of payment, but
should uny part ‘of the principal indebtedness, or interest, tases, or fire fnsurance premiums, he past due and unpaid, the Morigages
mlrl;‘vllhout nolice or further proceedings take over the modg:jed premises, {f they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same 1o the indebt ness herehy secured, without liahility to account for anything more
than the rents and profits actually mlz-ded. less the cost of collection, and ‘any tenant is authorized, upon request by Morlgagee, to
make all rental payments direct to the Mot aﬁu. without lhbw to the Mortgagor. until netified to the contrary by the Mortgagee.
and thould sakd premises at the time of IU(“E efault be occup bL_the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shall be-resident or presiding in the county afocesald for the appolnt.

ment of a recelver with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
!nﬁ lh:l cost of collection, to the mortzage debt without liability L2 acoount for anything more than the rents and profits actually.
collect

13. That the Morigagee, al its option, may require the Mortzagor to pay to the Morigagee, on the first day of each mnth until the
note secured herehy {s fully pald, the foIlowimssums in addition to the payments of principal and interest provided In 1aid note; & jum
equal o the premiums that will nest become dus and payable on policies of mortgage Ruaranty insurance {if applicable), fire and other
hazard Insurance covering the mortgaged propesty, plus taxes, and assessmenls next due on the morizaged premises (all a3 estimated by

the Mortgagee) lews all sums already pald therefor, divided by the number of months to elapse befoce one month to the date when

such premiums, tares. and assessments will be due and payable, such sums 10 be held hy Mortgagre to pay 1kd premium, taxes and
speclal assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tazes, assessments, oe
Insurance premiume, the-excess may mw;edlled by the Mortgagee on mhmiucnl payments to be made by the Mortgagor: if, however,
said sums shall be Insufficient to make said payments when the'tume shall become due and papable, the Mortgagor shall pay to- the
Hod?m Any amotts iecessary to make up the defickeney, The Mortgaor further agrees that at the end of ten yeu the date
hereol, Mortgagee muy, at its option, spply for renewsl morgage guaranty o simifar fnsurance (if applicable) covering the balance

then remaining doe on the mortgags and the Mortgagor may. at Uts opt pay the single premium required for the rcnnl:hl:a .

years of the term. or the Mortgagee may pay much rtmium and add the rame to the mortgage debt, In which event the Morigagor

tepay to Mortgagee such premium gayment, with at the rate specified in 1aid promissory note, in oqual monthly fnstallinents
ovet the remaining payment period. . . . '




