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:;w being the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be conside

" the above'd

times and in the manner therein provi
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TOGE.'HIER with all and gingular the rights, members, bérvdlumu. and appurtenances to the same belonging o in any wa
incident or appertaining, including all built-in ﬂ‘:’;m and refrigerators, heating, alr conditioning, plumbing and electrical fistures, w

will carpeting, fences and gates, and any other equl ot fixtures now or hereafter attached, connected o fitted in ::3» ns:nncr‘

a part o

TO HAVE AND TO HOLD ull'and. singulyr tho said premises unto the Mortgages, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that

csaiﬁ:d premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will foicver defend the said premises unto the Morigagee, its successors and assigns,
from and agatnst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part ‘thereof,

THE MOKTGAGOR OOVENAN;I‘S AND AGREES AS FOLLOWS:
1. That the Mortgagor will pmmpdtgl.pay.lho principal and interest on the indebledness evidenced by said promissory note at the

»

£..That this mortgage will sccire the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans ar advances that may hereafter be made by the Mmf“m to.the Mortgagor under
the a_ullmti:ﬁ of Sec, 4555, 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates a8 that provided in said note tnless.otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwisa provided in writing. :

J. That Mortgagor will keep the improvements on the ortgaged premises, whether now existing or hercafter to be erected, insured
against boss by fire, windstorm and olhcrmards in & sum not Jess than the balance due hereunder at any time and in a company or
companies amplahle to the Murtgaﬁefa and Mortgagor does herchy assign the pelicy or policles of insurance to the Mortggee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will Rive immediate notice thereof to the Mortgagee by registered mail; amd should the
Mortgagor ot any time fail to keep said premises jnsured or fail to pay the Eremlums for such insurance, then the Mortgagee may cause

such improvements to be in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided, ' ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail ta do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnahove provided,

5. That the Mortgagee may at any timé require the issuance and maintenance of insurance upon the life of .'m(y person obligated
under the indebtedness secured hereby in & sum sufficient to pay the mortgage debt, with the Mortgagee a5 beneficiary, and if the

gnl:):;‘tiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
e : -

8. That Morlgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the

due ddates thereof and to exhibit the receipts thercfor at the offices of the Mortyagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, al its option, pay the same and charge
¢ amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided.

1. That if this mortgage secures a “construction loan", the Martgagor agrees that the principal amonnt of the indebiedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

lk}ns of a Construction Loan Agreement whick s separately executed but is made a part of this mortgage and incorporated herein by
reference. ‘ :

8. That the Mortgagor will not further cocumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgayor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and pagable and may institute any proceedings necessary o collect said indebtedness,

8. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedess is not paid fn full, the Mortgagor ar his Purchaser shall Le required to file with the Association an
application for an assumpion of the morigage indehledness, pay the reasonable cost as required by the Association for processing the
assumption, fumnish the Association with a copy of the Cantract of Sale, Bond for Title, oc Deed of Conveyance, and have the interest
fate on the loan balance existing at the time of fransfer modified by increasing the interest rate on the saidl Joan balance to the mai-
mum rate pe annum permitted 1o be charged at that time by applicable South Carolin law, o a bsser increase in mterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
nients, afid will mait him a new passhook. Should the Mortgagor, or his Purchaser, [ail to comply with the provisions of the within
paragraph, the Mortgagee, at (ts option, may declare the indebtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said jndebtedness.

10. That should the Mortgagor fal 1o make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Lailire to comply with and abide by anv by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. niay write to the Murtgagor at bis last known
address giving bim thity {30) days in which to rectify the said default and should the Maortgagor {a] to rectily said default within the
said thitty days, the Mortgagee, may. at its option, increase the interest rale un the Yoan halance for the remaining term of the loan or
for a lesser term 1o the matimum rate per annum permitted to be charged at that tune by appheable South Caralina Liw, or a lesser
increase rale as may be determined by the Association. The manthly payments will he adintel accondingly

11. That should the Mortgagor fail to make payments of ?rimtpal and anterest s die i the promssans ot and shoubd any monthly
installment become past due for a periodl in excess of 15 days, the Mortgagee may collect 2 "late charge”™ not 10 eveeed an amount

equal to five (5% ) per centum of any such past due installment in onder to cover the extra cxpense inenlent to the handhing of such
delinquent payments.

12. That the Martgagor hereby assigna ta the Mortgagee, its successors and awigns all the rente wues 2l profits acorming from
the mortgaged premises. retaining the right to collect the wame so long as the deli bereby seevres] i not e armears of pavment bt
should any part of the principal indebtedness, or interest, taxes, or fire stnanee premims, be past doe and unpad the Morteagee
may wilhout notice or further proceedings take over the mortgaged premes, i they shall be ocvoped Iy tenant or tenants and
eolleet said rents and profits and apply the same 1o the indebtednes herehy secured, withoet hahiit o acount for anvthing more
than the rents and profits actually mlﬂﬂnl, less the cost of collection and any tenant 1 authonsel upon request by Mortgagee 1o
make all renta} payments dired to the Mortgagee. without liahility to the Martagor until notiheal 14 the contrars by the Mortgagre
and should said premises at the time of such defanlt be :xwpiuf by the Mortgagor. the Martgager apphy 1o the Judge of the
County Court of 10 any Judge of the Conrt of Common Fleas wha shal] be resulent o presdmg m the counts aloeeard for the appoint-
ment of a receiver with authorily to take possession of said {m-misrt ancl collect wiehy rents aand profits applyving and rents, after pay-

]

ing the cost of collection, to the mortgage debt withou! lia ity 1 account for amvthing more than the rents and profits actuslly
o .

13, That the Moctgagee, at its option, may require the Mortgagor to pay to the Mortgagee, an the firt day of rach month until the
note secured hereby is fully paid, the following sums in addition 1o the payneents of prncipal and mtreest provided i sand note 2 wm
equal to the premiums that will next become due and payable an policies of mortage garanty nsunance {4 applcalled fire ane uther
hazard Insurance covering the mortgaged propesty, plus taxrs and assevanents nedt dar on the mortgaged premises Ll 31 etimated by
the Mortgagre } Tess all sums alieady paid therefor. divided by the number of months ta elapwe Tefore one month prioe to the date when
such premiums taves and assessments will be due and payable, such sums 10 be held s Mortgagee 10 pay premnema, lawey and
special assessments Shoulbd these payments exceed the amount of payments actually made by the Mutteager for Lives, awesunenty o
murance premiums, the excess may be credited by the Mortzagee on wuhuguent pavmnents to be mde by the Motteagr 1 howeser
1aud wimt shall be insufficient 1o make said paymenty when the same shall b due and pasable the Muteagor hall pay th the
Mortzagee any amounty nevestary to make ap the def The Mortgaror further agrees that a1 the end of ten srars o the date
hereo, Mortgagee may. at ity option apply for renewal of mortgage muaranty or unalar meurance #f applicable ' cnenng the balance
then remaming due on the mortgage (mﬂ am! the Mortzagor mav at ats optwn, ry the ungle premine requial Tor the remagning
vears of the term or the Mortgagee may pay such premium and add the same to the mortzagr delt m which event the Maordgagen thall
1epay 1o Montgagee snch premium payment. with interest. ot the rate specthind in sanl promissons wate, i equal monthh installments
aver the remaining payment perod

e~




