the above deseri

- N

2T e

4

TOCE'ﬂllEllwiihnﬂanddnguhrlhndxhb.ﬁmbm;buditnn;cnb. and appurtenaners to the same belonging or in

incident or appertaining, Including all buflt-in stoves and refrigerators, heating, nirpwnditionirlg. hembing and glr:x:mi:l’rfizmnrg, :a
to wall carpeting, fenocs-and gates, and oy .other u]tgﬁ:mml or fixtures now or herealter atta aﬁ

) gwb?g?wlholn@mtbn'oﬂhchmhlhahﬂm fix

, connected or fitted in any manner,
tures and equipment, other than houschold fumiture, be considcnar a part o

TO'HAVE AND TO HOLD all and singular the :ak! pruﬁiscs unto the Mortgagee, its successors and assigns forever,

+ The Mn:maﬁg:l represents and warrants that said Mortgngor Is seized of tho sbove described premises in fee simple absolute; that

ibed premises are freo and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber Uhe same; and thet the Mortgagor will forever defend the sald premises unt the Mostgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof,

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagoe will promplly pay the principal and fnterest of tho indebtedness evidenced by said promissory note at the
times and {n the manner theretn provided, : ' » i :

£ That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the pyyment of taxes, or public assecsments, gw.rd {nsurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advapces that may hercafter be made by the Mortgagee to the Mortgagor under
the autherity of Sec, 45-55, 1962 Code of laws of South Carclina, as amended, or similar statules; and all sums so advanced shall bear
intercst at the same rato or rates as that provided In said note unless otherwise agreed upon by the parties am! shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, jusured
against Joss by fimLW'lndslorm and other hazards in a sum not Jess than the balance due hereunder at any time and in 2 company or
vompanics seeeptable to the Mbngaﬁee and Mortgagor does hereby asslgn the policy or policies of insurance to the Morlgagee and
agrees that all such &olldu shall be held by the Mortgagee should it so require and shall include loss payable clunes in favor of the
Mortgagee; and in the event of loss, Mortgager will give tmmediate notice thereof to the Mortgagee by registered mail; and showld the
Morigagor at any time fail to keep said premises Insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements lo be | In the namo of the Mortgagor and reimburse itself for the cost of such insurence, with mherest as
herelnabove provided,

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and shauld Modgagor fail to do
30, the Mortgagee may, at ils oplion, enter upon sald premises and make whatever repairs are necessary and charge the expenses lor such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabave provided.

5, That the Mortgagee may at any time require the issuance ond matntenance of insurance upon the life of any persan ebligated
under tho indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneiviary, and il the
Srimlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

8. That Mortgagor agrees to pay all taxes and other public nsscssments levied against the mortgaged premises on ar before the

due dates theccof and to exhibit Lthe receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and asscssments when the same shall fll duc, the Mortgagee may, at its option. pay the same aml charge
the 2mounts 50 pald 1o the mortyage debt and collect the same under this mortgage. with interest as abuve provided.

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amovnt of the indeltedness hereby
sectired shall be dishursed to the Mortgagor In periodic payments, as construction progresses, in occordance with the terms and condi-
tit}m of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
referenice,

B. That the Mortgagor will not further encumber the premises above described, without the prior coment of the Mortgagee, and
should the Mortytaor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby seeured to be
immediately due and payable and may institate any proceedings necessary 1o tolleet said indebtedness.

8. That shoukl the Mortgagor alicnate the mortgaged prémises by Contract of Sale, Bond for Tile, or Deesl of Conveyance, and
the within mortgage indebteduess is not paid In full, the Mortgagor or his Purchaser shall be required to lile with the Association an
application for an asumption of the mortgage indeliteduess, pay the reasonable cost as reequired by the Asociation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Comveyance, and have the inlerest
rale on the Joan balance existing at the time of transfer modified by increasing the interest rate en the saul lan halance to the maxi-
mitm fale per annum permitied to be charged at that Hme hy applicable South Carolina law, or a lesser increase m imberest rate as may
be determined by the Assoclation, The Assoclation will potify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, o his Puschaser, fail to comply with the provmions of the within
paragraph, the Mortgagee, af its oplior, may declare the indebtedness hereby securer to be immediately doe amd pavalde and may
institute any p ings necessary to collect s2id indehtedness,

10, ‘That should the Mortgagor fail to make payments of principal and interest as due an the promissors nute and the same shall be
unpaid for a period of thirty {30) days. or il there should be any Failure to comply with andl abicle by anv by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgager at ity option may wite Lo the Morgeagor at bis Lt known
address giving him thirty (30) days in which to rectify the said defanlt and honkd the Morteagor fal 0 rectify s defadt withan the
said thirty days. the Mortgagre, may. at its option, increase fhe interest rate on the Toan balanee for the reamng teem of e hoan o
{or a lesser term to the maxinim rate per annum pernitted 1o be charged at that tioe by applicable Sonth Carolina Law. o 3 Jesser
increase rate a3 may be determined by the Association. The monthly payments will be sdisted aceordmgh

11. That should the Mortgagor fail to make payinents of principal anel 1ateeest as due on the prosers sote amd shoubd ans manthly
installment become past due lor a period in exveess of 15 days, the Mortgager may colbet & Lte Cante”™ sot i exeed an amount
equal to five {5%) per centium of any such past due installment i order to aner the eatra expense nodent to the handling of weh
delinquent payments.

12. That the Mortgagor herely assigns lo the Morigagee, its successors and awimn all the rents e and profits acenong from
the mortgaged preniises. retaining the right to collect the wme 10 Jong av the delit heredn svural ool i aarears of pavment bt
should any part of the principal indebtedness, or interest, tares, or fire msirancr premus, be past doe and unpard ihe Mortgages
may without notice or further proceedings take over the mortgaged premees, o they shall be oconpued by 3 tenant or tenants and
mlt'd s3id rents and profils and apply the same to the indehtedness heredn secured. witheut Tubihity e acount Tor s thing more
than the rents and profits actually collectund, kess the cost of collection andd amy tenant w anthorizel apon request I Mortgagee to
make all rental payments direct to the Mortgagee. without liahility 10 the Mortgagor unhl notifisl 10 the vontran ba the Mortgager
and should wikd premises al the time of such defanlt be occupied by the Moteagor the Marteaere mphy o the Pudie of (he
County Court or to any Jude of the Court of Common Pleas who shll he revident i presding o the comnts doeesan! for the appont
meat of a rceiver with authority to take possession of wid premives and oollect wich eeaty it bt pphang wad rents after pas
mfl,&w l(ml of collection, to the mortgage debt without liahility U aoeount fse aanthong e than the tents and profits adualh
collected.

13. That the Mortgagee. at ils option, may require the Martgagor to pav to the Mortgagee on the Tirst das of each month antil the
note secured hereby i fully paid, the following sunss fn adifinon to the pavments of prescipal amd mterest prsaded i wil sote 2 um
ﬁl“-'l] to the prrmimm that will nest hecome due and '[‘II)JM(‘ on P”Ill w of thortEaee Suaranty e g f ||1|_|1|: able 't e aral ather
hazard insurance civering the mortgaged property. plus tatey and asveuments neat due on the motgaged prewses 3l s etiated Ty
the Mortgagee) Jess all sumy already paid therefor divided by the nimber of manths o eligse belote ane month prue 1o the date when
“K‘h preminms Lates -‘lnll assruments WI" }lf (lllf :mi D-\\'a'llf‘ such v 1o be held In Mortragee to v wnd premunmy tares anll
special assessments. Shaukl these payments srceerd the amonunt of pavinents actnall made Iy the Mueteagn fie fae awesoents o
insurance premiumy, the exers may Lc credited by the Mortgagee on shseyquent puvments 1o beonnde b the Mortgaene b hoseser
wid s shall be insufficient 1o make said payments when the same dhall become due amd v e e Morteaco dhall jus b the
Mortzagre any mmounts necessary to make up the deficiency. The Mortgagur futher agmes that ot the end of tens vears from the date
heseol, Mortgagee may, at its option a ly Tor rrw;lr:-?mdnnr guaranty or sl invirame f applealde vovering the Tabanee
then remaining duve on the madgage debt and the Mortzagor mav. at ts oplion, pay the ungh presam teauied for the renaimng
yrars of the term or the Mortgagre may pay such premium am add the tame to the montgage delt e which svent the Slortgazar dhall
repay to Mortgagee such preminm payment, with interest. at the rate spevilied i sand prannues note gl maonthds istallents
over the remaining payment penod




