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TOGETHER with all and singular the rights, memberz, and appurtenances to the same belonging or i any wa
ncident or appertaining, including o) built.in stoves and ref i bing and electrical |
i d gates, and any i kL , ed or fitted in an manney
partics hereto (] i iture, a part of

TO HAVE AND TO HoLD all and singular the gaid Premises unto the Mortgagee, Its successors and assigns forever,

The Mortgagor represents and wastants that sald Mortgagor is selzed of the above described premises i fee simple absolute; that
the above descr premises are free and clear of al] lions or other encumbrances; that the Mortgagor is lwfully empowered to 01
¥y or encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagee, its successors and essigns, :
from and against the Mortgagor and cvery Person whomsoever Lawfully claiming or to claim the sume or any part thereof, j

THE MORTGAGOR COVENANTS AND AGRKES As FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary nole at the
times and [n the manner therein provided,,

2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessmeats, hazan] Insuranco premiums, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any Joans or edvances that may hereafier & by the M

ortgagee to the Mortragor under
the aulhuriﬁ: of Sec. 45-55, 1962 Codo of laws of South Carolina, as amended, or similar statites; and all sums so advan shall bear
inferest gt

® 3ame rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the Improvements on the mortgaged premises whether now existing or hereater to be erected, insured
axainst loss by fire, windstorm and other Tonzard; In a sum not less than the, balance due hereunder at any time amd in a company or
colnpanies acceplable to the Mortgagee, and Mortzagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such ﬁd& by the Mortgagee should it 50 require anil shall include Joss payable clauses in favor of the
Marigagee; and in the event of loss, Mortgagor will Rive immediale notice thereof 1 the Mortgagee by registered mall; and should the
Molrllﬂngor at any time fail to keep s3id premises insured or fail to pay the rembums for such insurance, theri the Mortgagee may cause

puet Improvements o be insured i the name of the Mortgagor and reim urse “itself for the cost of such [nsurance, with Interest as
hereinabove provided.

4. That the Mortgagor will keep qll improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
s0. the Mortgagee may, ot jts option, enter upon said premises and make Wwhatever repairs are necessary and charge the cxpenses for such
repairs to the nortgage debt and collect the same undep (his mortgage, with interest ag hereinabove provided.

3. That the Mortgagee may at any time require-the fssuance and malntenance of insurance upon the life of an( person obligated
under the indebtedness secured hereby [n ¢ sum sufficlent to pay the mortgage debt, with the Mortgapee as beneficiary, and. if the
Sn};miums are nol otherwise paid, the Mortgagee may pay said premiums and any amount o paid shall become a part of the mortgage

ent. ' '

6. That Mortgagor agrees 1o pay all tazes and other public assessments fevied against the mortgaged premises on or before the

o3 thereof and to exhibit the receipts therefor at the offices of the Morigagee immediately wpon payment, and should the Mort.

agor fail to and assessments when the same shall fall due, the Mortgagee mdy, af jts option, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest as abave provided,

. That if this mortgage secutes a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed tg the Mortgagar in periodic paymenls, as construction progresses, in accordance with the terms and condi-

tit.;lu of 2 Construction Loag Agrecment which is separately executed but is made g part of this mortgage and ¢
Teicrence,

8. That the Mortgagor will not further encumb@m\ premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor

ncorporated herein by

30 encumber such premises, the fordgagee myn:;ﬂx option, declare the indebtedness hereby secured to be
immediately due and payable and may Institute any pri ? 1y to collect said indebtedness,
b

9. That shanld the Mortgagor alienate the .mori aged premisgd by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morlgﬂ,g 1 o1 his Purchaser shal] be

application for an assumption of the mortgage indebtedness, pay’ the reasonable cost as required by the Association for processing the
assumption, furnish the Associatjan with a copy of the Conlraclpgf Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the Joan balance exlisting at the time of transfer modified by Increasing the Interest fate on the said loan batance to the maxi.
fum rale per annum permitted to be charged at that §) y applicable Soulﬁ Carolina law, or 2 Jesser increase in {nterest rate gy may
be detennined hy the Association, The Assoclation wil olify the Mortgagor of h

is purchaser of the new integest rate and monthly pay.
ments, and will mail him 2 new passbook. Should the Mortes or, o his Purchaser, fai] ty con

wly with the provisions of the within
paragraph, the Mortgagce, at jty oplion, may declare the indebtedness hereby secured 1o be tumediately due and payable and may
institute any proccedings hecessary to collept #id indebtedness,

reqluircd to file with the Association an

10. That ghould the Mortgagor fail ty' make payments of principal and interest as due on the

promissory note and the same shall be
unpaid for » period of thirty (30) da)‘l‘]/or if there should be any failure to comply with and ahide by an( by-laws or the charter of
the Mortgagee, or any stipulations™st dub {n this mortgage, the Morgagee: ul jiy option, may write ta the | fortgagor at his last known

address giving him thirty (30) days I which to rectify the sald default 2nd should ihe Mortragor fal] to rectify said default within the
1aid thirty days, the Mortgagee, may, o), its option, increase the [nterest rate on {he loan balance for the Temaining term of the losn or
for a lesser term to the maximum fate pér annum permitted to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be dclcr;n?r:nl by the Association. The monthly payments wil] he adjosted accordingly,

/ i

11. That should the Martzagor fail to make payments of l?rlnciml and Interest as dwe on the Promissory nole aml
Installment become past due for 2 period in excess of 15 dy

equal to five (5% ) pes/s

delinquent payments.~

should any monthly
¥4, the Mortgagee may collect & “late charge™ not to exceed an amount
centum of any such past due installment in order to cover the extra expense {ncident to the handling of such

12. That.the Mortgagor hereby assigns to the Murlzﬁlm, {ts successort and assigns, all the rents, Issues. and profits accrulng from
the mortgaged premises, retaining the right to collect the same 50 long as the deh herehy secured is not In arvears of payment, but
should , fire Insurance premtums, he past due and unpald, the Mortgagee

moﬂa:fed premises, if they shal] he oceupled by a tenant or tenants, and

ly the s2me 1o the indebtedness hereby secured, without liablity to account for anything more

the rents and profits actually col ected, less the cost of collection, and ‘any tenant Iy authorized, wpon request by Morlgagee, to

make all rental payments direet to the Mort ajce. without Ihbil;l{ to the Morlgagor. unlil. notified 1o the vontrary by the Morigagee:

and should said premises at the time of such defanlt be occupled by the Mortragor. the Morlgagee may apply o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall |

i resklent or presicding in the county aforesaid for the appolnt.
ment of a recelver with authority to take possession of sald premises and colloct such rents amd profits, npp]

T prlying said tents, after pay-
inﬁ lh:d cast of collection, to the figage debt without lablity t> acoount for anything more than the rents and profils artys
collected. : tha ' If

13. That the Mortgagee, a1 its oplion, may require the Mortgagor 1o pay to the Mnﬂzaﬁce, on the fint day of each month untll the

¥ is fully paid, the following sums in addition to the payments of principal and interest provided in 1aid note: § gum

equal to the premiumg fha) will next become due and payable on policies of Mortgage guaranty insurance {if applicable), fire and other

hazard ingy ix th plustaxes, and assessments neat due on (he mortgaged premises (all ag estimated by

herelor, divided by the ntmber of rior 1o the date when

vuch sums to be held by premiums, terey and

he amount of payments actially made by the Morttagee for taxes, assessmenty, or .

Mortzages on subsequent payments to be made by the Mortgagor: if, however,

;ﬂmne due and payable, the Mortgagor. shall pay o the

» The Morgagor further agrees that at the end of ten yeary from the date

mortgage guaranty of simflar {nsurance {if arplk-ablc) covering the halance

then remalning due on the mortgage and the Morlgagoe may. at its option, pay the single premium required for the rrmaim
years of the lerm. or the. Mortzagee may pay such fum and add the tame to the mortgage debt, in which event the Mortga

tepay 1o Morigagee such prembum payment, with Interest, at the rate wpecified in sald promissory nole, In equal monthly i
over the remaining payment perod. y . ,

. ., -
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