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“ ' TOGETHER with all and gingular the rights, members, hereditaments, and appurtenances to'tixe‘same belonging. or in any wa :
incident or appertalning, including all built-in stoves gnd refrigerators, healing, gir mndiuonlnﬁ. lumbing and electrical fixtures, w.
to wall carpeting, fences and gales, and any other equipment or fixtures now or hereafter attac, uT, connected or filted in any manner

& bein o Intention of the parties hereto that all such fixtures and equipment, other than houscheld furniture, be considered 4 par o
gredlty, - . - ‘ ' ' ‘ ‘ -

- T0 ilAVE AND TO HOLD all and ;!nsfuhr the said premises tntp the Mortgages, its successors-and assigns forever: |
" The Mortgagor represents and warnants that said Mortgagor s selzed of the above described premises in foe simple absolute; that
the above descr peemises are free and_clear of all lens o other encumbrances; that |he Mortgagor Is lawfully empowered tg coli

, thy
Yey or encumber the same; end that the Mortgagor will forever defend the said premises.unto the Mortgagee, its successors and assigns,
", from and_ggnﬁnst the Morigagor and every porson whomsoever lawfully claiming o to claim the samo or any part thereof,

" THE MORTGAGOR COVENANTS AND AGHEES is FOLLOWS:

o L That the Mortgagor will promptly pay the principal and inlerest on the indebtednesy evidenced by said promissery ﬁolc al the
. times and in the manner therein provided, )

2 That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced -hma[

. ! i M N ! I 3 } ter, al the option of l{le
. slorigagee, for the payment of taxes, or public assessmen Rsuzance preaifums, repairs or ol CF such purposes pursuant to the
&mvbi&m of th ke, and also for any Joans or advances that may hereafier bo made by the Munfmgee to the .\!omi.zgor itnder

¢ quthority

of Sec. 45-55, 1062 Code of laws of Spyth Caroling, a5 amended, or similar statutes; and all sums so advanced shall bear

Inlerest at the same ate or Tates as that provided in said note vrless othenwise ngreed upon, by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided i wiiling, : : :

3. That Mortgagor will keep the improyements on the mortgaged premises whether now existing or hereafter to be ereeted, Insured
 against loss by fire, windstorm and other hazards in 3 sum not Jess th

n the balance due hereunder at any tine and in a company or
companies acceptable 1o, the Mortgnﬁm: a ' policies of insurance to the Mortgages and
agrees that all such &oliciculull be held hall include loss payable clauses in favor of the
Mortgagee; and-in the event of Joss, M il ee by registered mail; and should the
Martgagor at any time fail m i;ailt}il premises nsured or fail to pay lhcg such insurance, then

the Murtgagee Ay cause
such improvements to be | ¢ name of the Mortgagor and reln urse itself for the cost of such; Insurance, with interest as
hereinabove provided, - '

.4 That the Mortgagor will l:eeb all improvements upon the mortxa;s]ed Premises in good repair, and should Morgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
Tepairs o the mortgage debt and collect the same under this mortgage, with interest as herejnabove provided,

5. That the Mortgagee may at any time require the {ssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sec hereby in sum sufficient to pay the morlgage debt, with the Mongagee as beneficiary, and if (he
grf)mlum:- are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall became 4 part of the mortgage
ebt,

8. That Mortgagor agrees 1o pay all taxes and other fublic assessments Jevied against the
due dates thereof and to exhibit the receipts thercfor at the offices of the Mortygagee immediately upgn payment, and should the Mon-
ﬁfgor fail to pay such taxes and assessments when the same ghall fal) due, the Mortgagee may, at ils oplion, pay the same and charge
¢ amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

. That if this martgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereliy :
seeured shall be disbursed] to the Mortgagor fn periodic payments, g construction progresses, i accondance with the terms and condi. '
hr;ns of a Construction Loan Apreement which (s separately exccuted but is made 5 part of this mortgage and incorporated herein by !

mortgaged premises on or before the

8. That the Mortgagor will not further encumber the premises nlm"c described, without the Prior consent of the Mostgagee, and ;
ld the Mortgagor so encumber such premises, the Mortgagee may, at' its option, declare the indehtecdness hereby secured to ba j
immediately (Jye and payable and may instityte any proceedings necessary to collect sail indebtedness,

8 That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, o Deed of Conveyance, g i
the within martgage Indebtedness is ol paid in full, the Mortgagor o his Purchaser shall be required 1o file with the Association an
application for an assumption of Ihc.mon;zagc indelitedness, pay the reasonable cost as required by the Association for processing the

the Contract of Sale, Bond for Tille, or Deed of Conveyance, and have the inlerest
a ce exlsting at the lime of transfor modified by increasing the interest yate on the said boan halance to the maxi- f
mum rate per anntm pergsitted 1o be charged at that time by applicable Suulﬁ Carolina law, or a lesser inerease in interesl rate as may ,“
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- [
ments, and will mail him g new passhook. Should the Mortga or, or his Purchaser, fail 1 comply with the provisions of the within !
paragraph, the Mortgagee, at iis option, may declare the indebtedness hereby seeured to be immediately due an payable and may
Institute any promuﬁnm necessary to collect sald indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest a5 due on the promissory note and the same shall he '
unpald for a period of thirty (30) days. or if there should be any failwre 1o comply with and ahide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ot its optinn. may write to the Mortgagor at his Livt known
address giving him thirty {30 days in which ta rectify the safd defanlt and should the Mortgagor il 1 tectify said default within the
said thirty days. the Mortgagee, may, at its option, Increase the interest rate on the loan halance for the remaining tenn of the loan or
OF 8 lesser lerm to the maximum rae per annum permilted to be charged a1 that time by applicalle South Caraling Yaw, or a lesser

increase rate as may be determined by the Assoctation. The monthly payments will be adjnstey| accondingly. ., .

1. That should the Mortgagor fail to make pasments of principal and interest a3 due on the
installment become past due for a period in excess of |5 3

equal to five (5% ) per centum of any such past due Installment {1, onler
elinquent payments.

promissory note aml should any monthly
ays, the Mortgaper may collect a “Lite charge” not 1o exeeed an amount

to cover the extra expense ineident to the handling of such

12 That the Mortgagor herehy assigns lo the Mortgagee, its successars and assigns. all the rents. issurs aml profits acerving from
the morgaged premises. retaining the right to collet the sanme 30 fong ay he debt hereby secured is not iy arrears of pavinent byt
oukl any part of the principal indebtedness, or interest, taxes, or fite insurance premiums, he pat due and wnpaid. the Mortgagen
may with tike aver the mortgaged premises, if they shall | ocenpied by a tenant or tenants and

its and npp]( the same 1o the indehteddiess hereby vecured. withony Tahthty to account for amdlang more
the rents and profits actually collected, less the cugt of collection. and Ay tenant s autharized upon reriest by Montgagee 1o

make all renta] nayments direct to the Mortgy ve. without liahility to the Mortgagor, ot ot 1o e contrany by the Marteagre
and thould said premises at the time of suci 5efnl1|l he occupied by the Morteagor, the Morteaeee gy apph to the Jodee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding w the counts aloresaul for the apprnt. X
ment of a reveiver with authority to take possession of said premises and callect such rents el profite applving wid ety adtes pas - '
inﬁ Ih:dm:l of collection, 1o the morigage delt without Liability 1 account for anything more than the rents and profis sctually
oollected.

13. That the Mortgagee. at ity option, may require (he Mortzagor 10 pay t the Mortgagee, an the firt dav of each month until the
nole securd hm-hy is ully paid, the following wwms in addition to the payments of principal and wterest provided i wl note a sm
equal to the premiums thay will next become due and payable on pohicies of monteage guarant mstatamce Of apphoable ! e and nthey
harard insurance covering the mortgaged propesty. plus tanes. and assesanents pexy dur on the martga g premnes Dl s estimated by
the Mortgagee ) Jess all sums already paid therefor. divided by the number of manths 1o elapse hefare one nonth pe to the datr when
eh premiums. taxes and assessments will be due and payalle, such wins 1o he beld by Mortgagee to pan ;...T Premmmmy, taxes and
special assessmients. Shauld these payments exceed the amount of payments actually made In 1}, Morteager for bt asesments o
innrance preminmg, the erpeys may be credited by the Mortgagee on subsequent paymients to he made b the Mortgagor of howrser
saitl yumy shal) be tnsufficient lo make said payments when the same shall Lvmmr due and pavable. the Morteagor il pay to the
Mortgagee any amounts necessary lo make up the deficiency, The Mortgagor further agees that at the end of ten vears from the date
hereof, Mortgagee may, at ity option apply for rrm-w.tlr:fmonganr arznty or similar fstrancwaf applicable ! tovening e halinee
then remaining due on the J:-Y:t. and the Mortgagor may af ity option. pay the unele prenamn, seepiited for the remamning
years of the tenn of m and add the Lame to the mortga ge debit i which event the Martgagne shall

fest. st the rate specifind in Gl promason note 0 equal month) installmenty
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